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This paper puts emphasis on the qualitative analysis of the system dynamics and attempts to develop about asset allocation study, theory a basis, effect variables to be related to Civil Service Pension Fund and to probe into portfolio of the relation between cause and effect. This paper tries to use mean-variance portfolio model of Markowitz (1952,1959) and probe into portfolio of the pension fund asset allocation relation between cause and effect. Finally, to establish pension fund asset allocation model from key variables of the pension fund sponsors dealing with this task.

