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The study provides an analysis, FM cross-sectional regressions, of the interrelationship and impact of though list of fund-specific characteristics on performance. My fund database covers 9132 open-ended equity funds in Taiwan from July 1, 2006 to June 30, 2007. I employ five factor models to evaluate their performance estimates. There are six categories fund characteristics and amount to 14 characteristics valuables in my study. The study prove if fund characteristics are capable of predicting and explaining performance. The result show that 13 characteristics valuable are capable of explaining work except fund age valuable. Besides, in 13 characteristics, the five valuables: Net asset value, total net asset, manager's seniority, the numbers of fund in mutual fund company, the total net asset of mutual fund company, are capable of predicting work.

