由歐元看亞元之可行性：一般化購買力評價理論再應用
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This paper empirically assesses the suitability of the Asian economiesfor a regional monetary integration, by comparing two regionalmulti-nation settings - Europe and Asia, on the basis of forming anoptimum currency area (OCA). By adopting the theory of G-PPP andapplying five Johansen VAR models, this paper argues that both regionswell constitute the domain of the OCAs. However, the higher degree ofthe linkage within the eleven euro countries implies the more suitablecircumstance for the creditability and the effectiveness of the eurothan the Asian currency unit (ACU). Moreover, from the Grangercausality test, euro countries are found more equal weighted in theirleading positions than those countries in the Asian. This paperconcludes that European countries' setting is more suitable forconstituting the domain of the OCA and thus the set up of the euro isappropriate. On the other hand, policy makers in each of the Asiancountries need more exertions in fulfilling the regional economic andmonetary integration in order for the ACU to be properly constituted.

