主要來台人數與總體經濟變數關係之研究

Tourism industry has been known as non-Chimney industry and it is also important for gaining foreign exchange earnings, promoting countries' attractions, and improving the employment. This paper investigates relationship between the macroeconomic variables and the number of visitors in Taiwan from 1971 to 2007. The majority number of visitors came from twelve countries, including Japan, United States, Hon Kong and Macau, Korea, Malaysia, Singapore, Indonesia, Philippine, Thailand, Canada, Australia, and South Africa. The SARS event and seasonal effects are also concerned in this paper. Further, the GARCH(1,1) model is used for considering the time-varying volatility. The empirical results are shown that the negative relationship between macroeconomic variables and number of visitors in Taiwan are different for each country, therefore, we need to contribute different marketing strategies for different countries. Finally, the SARS event is significant shock to visitors, and Korea is the exception.
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