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Abstract

Since Taiwan society is facing with the problem of an aging
population, the Financial Supervisory Commission ( FSC )
encourages life insurance industry to develop, design and promote
small amount whole life insurance to meet the basic insurance
protection needs for elderly people. This study conducts a
questionnaire to investigate the recognition and purchase intention
of small amount whole life insurance. By the ANOVA analysis, the
empirical results show the demographic variables including age,
gender, marital status, monthly salary, residential location and the
number of children have significant impact on recognition of small
amount whole life insurance. Then, we also find the demographic
variables including age, marital status, monthly salary, and the
numbers of children have significant impact on the willingness to
purchase small amount whole life insurance. Finally, based on the
logistic regression, people with higher recognition for small amount
whole life insurance have more willingness and motivations to
purchase this life insurance product. Hope our results can help the
supervisors and insurance companies to promote the small amount
whole life insurance in Taiwan.

Keywords: Small amount whole life insurance, Aging Society,
Demand for Insurance
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S 41~50 & 1 1.31957 | 2.54133| 0.52(0.6039
31~40 2 1 2.02675 | 2.41148| 0.84(0.4012
21~30 & 1 1.80804 | 1.83347| 0.99(0.3247
S ahtRie ¥ 1 13.69804 | 2.66115| 5.15|<.0001%%**
24 1 2.87812 | 3.08834| 0.93(0.352
i EE 1 429102 | 2.86509| 1.5]0.1351
o ABd¥ 1 -2.6044 | 3.148|-0.83[0.4086
R 1 1.6841| 3.512| 0.48(0.6318
it ¥ 1 1.3531 | 3.10691| 0.44|0.6634
AT 54 1 5.89883 | 3.23605| 1.82/0.0691%*
TFEM 1 0.32689 | 3.22999| 0.1|0.9194
10 # 24 b 1 -0.90638 | 2.1304|-0.43(0.6708
oo 70,001~99,999 1 -0.96742 | 2.52531(-0.38(0.7019
50,001~70,000 1 1.56617 | 1.91575| 0.82(0.4142
30,001~50,000 1 -0.2467 | 1.59793|-0.15]0.8774
Jbdb i 1 -0.26789 | 3.37057(-0.08 0.9367
HAL 1 -0.97218 | 3.54971(-0.27]0.7843
B ¥ 4% 1 1.16047 | 3.61643| 0.32(0.7485
TEH 1 -2.44666 | 3.96289(-0.62(0.5374
= 5 1 -3.05574 | 3.75447(-0.81[0.4162
34 kb 1 10.17794 | 2.66748| 3.82|0.0002%**
F4# 2 fi 1 7.64826 | 2.1691| 3.53|0.0005%**
1 4 1 3.19058 | 2.07345| 1.540.1247
TR B NRK RS 1 6.26177| 1.93173| 3.24|0.0013%**

3 Pr X% P-vuale » *%&57 Pr<0.1 » ¥** &5 0.01<Pr<0.05 » *** % 5x Pr<0.01
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Intercept 1| -2.8618| 1.131 6.403(0.0114
ko 1 0.0638| 0.013  |24.1289(<.0001***
B4 1 |-0.0398| 0.2682 | 0.0221]0.8819
e 1 |-0.0488| 0.462 0.0112[0.9159
61 &% (k) 1 1.2676| 1.0043 1.593(0.2069
51~60 % 1 0.1259| 0.6857 | 0.0337|0.8544
5t 41~50 & 1 [-0.4278| 0.6478 | 0.4361/0.509
31~40 & 1 [-0.1198] 0.597 0.0403(0.8409
21~30 & 1 0.0247| 0.4701 | 0.0028/0.9581
10 & b 1 0.9628| 0.4876 | 3.8992|0.0483%**
- 70,001~99,999 1 0.6498| 0.5938 | 1.1975/0.2738
50,001~70,000 1 0.1534] 0.4297 0.1274/0.7211
30,001~50,000 1 -0.3722| 0.3397 1.2006/0.2732
34 b 1 0.659| 0.6714 | 0.9634|0.3263
Fh# 2 fx 1 [-0.3598| 0.5586 | 0.4147|0.5196
1 4 1 [-0.3778| 0.5359 | 0.4969/0.4809
bk & 1 0.8166| 1.0008 | 0.6659|0.4145
At 1 [-0.1225| 1.0628 | 0.0133]0.9082
EAEE il 1 0.7162| 1.053 0.4626(0.4964
TE b 1 |-0.5586| 1.2605 | 0.1964|0.6577
5 R 1 0.7692| 1.0837 | 0.5038/0.4779
Mé%%% 1 |-0.6656| 0.3446 | 3.7311]0.0534*
% ERARS 1 -0.242| 03102 | 0.6085/0.4353
BarsmA | FekR (AH5FR) | 1 0.1344| 0.3188 | 0.1779/0.6732
atki |G ERR (ESMRR ) | 1 |0.00196] 0.2676 | 0.0001]0.9941
R ER ( BRikm ) 1 0.5444| 0.3135 | 3.0154/0.0825%
EHE R 1 0.2393| 0.2806 | 0.7271/0.3938

3% : Pr & % P-vuale » *% 5= Pr<0.1

+ ¥ £ 5% 0.01<Pr<0.05 -

*** &5+ Pr<0.01
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