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1. By

jll|

Malthus (1798) 58 4= 3038 FR A= 2 7 IR YR 3R G2 00 R & B3R e 40 2 fE VK T
JRAEFRE AN ORI EARTR K, K N2 A 5 Bl 4 B 25 oR I, A
ORI E ERFEE ., Fr= A\ Dt 80 imig RGN, R n 2 1A A
CIREE AR B /g . BReHiER, 197082 R A% 6 (&, 20004
HENE 60{F/C 4G, #%0 304 [H Z& G T 10£%; World Bank (1992) LR A A LI
AR SR AESG FREIFE HH, 22 HACHI N ORE 82 A 12508, AR, BuErI A
F R SR B A BRSO T R 2t B 1 4E 1947-2006F [ 5 UM HH 4
RIFE Y (time serie$ &K, [ 2 Al /2 1930-200 14 [l 3£ B 4 B 2R AV 84
FIER, WA B R 280 HAEE R Nl Es, EREERER, 58 AE
1947-1976E 30 4 fIHYFH H 4= 2R -39 {E ey 35.81,{H 2 21 30 4% (1977-2006
A B RARIFE 16.26, ZEHAFE AR, 1930-1965F [H AYAH H 4 R
{E Ry 22.2,{H 1967200 VF i Al BH A [ (K fy 15.7,

PRy, f4 Neher (197D | Razin and Ben-Zion(1975) . Becker
(1988) Ei Barro and Becker(1989) %%, #&5 & N 4E A [ 5% & (endogenous popula-
tion growth) (E{4: B AN 4: Bt 72 (endogenous fertility rate) Bl 484 5l & 15 7l
(exogenous growth modg! {2 & & A 1 B R SRS i = o2 [T B 1% 2 6T,
T REE T MR A AN O R B85 [ A 4 B R 8 (endogenous
growth mode) .2 #1. %[1Becker et al(1990) & &t —{EH AN JTEAR Ry Bz 5 [ZEHY
HEmIR A, B B W . A DR SRR R R IR TR. %X
R, AJTERB SRR & @ g FRENETR, mANERBERY
TG R A FEZ R &S AE T R, il 2R A g FEE S (multiple

! Galor and Weil ( 2000) 2 e} it #5221 161 51 9 51 /A 7C. 50048, DUERMRE R A RS, 7
8N 1 e B R ol B0 552 Y 0 4R, At AT S5 68 o 28 2 1) B B T 43y Mallthuisiianfi B . 7% Malthussian
e i 83 AR B R i B (modern growth regim, 26 85 ST B 0o HY £E B 48 P 7E T34 (L v 2 #29 200
SR, Rk R AT EA B AR, 540, Greenwood et a(.2005) 132 B 1800—1990% F £E 9 A
O&RHEH, 4B KRS RN TR&S,

2 B AL A DR E ST 28 2, 7T 22 K Razin and Sadkal995) #i Ehrlich and Lui( 1991) .

255



FEE R~ 37 : 2 (2009)

60
50
40
30
20
10

HHFEEER

0 I I I I I I I
1947 1955 1963 1971 1979 1987 1995 2003
BRI YBER F BRI

AN 1947 %2 2006 4 [ H A= 36

30
25 /\/\V \
20 o= \/\
i 15
s

0 | | | | | | | |
1930 1938 1946 1954 1962 1970 1978 1986 1994

ZRAE: U.S. Census BurealUS£ B A 352 ) A
2\ 354 1930 = 2001 FFHH i AE R

equilibrium) F¥R 52, Ehrlich and Lui (1991) #I] F{ & {{ & % (overlapping genera-
tion mode) 3 55 SmA 8 B = SR B A 1 B R SR RIAR, 58 It R T A 18R g R
1% (demographic transition pattern Palivos (1995) Ei Yip and Zhang(1997) Hi|
WA B RBANE R G SIS R E 4 L H BB X (indeterminacy ,
Yip and Zhang(1996) 7% 4& ih 2 I A [ i 5 B AR Bl = B A & [ BIRAFR, BT
sHHY neo-Malthusiarfs (7, {EE {1 B 0% 7] fE & K R 3 — SR E IR 8 4EHME
SRR (OB =) 1 HF T

ACRR O RYRERE SR, AR RIS e 5 & BE & A v 28 R AR R T it ? DA
Fe A B R RS R ARG A T REEE AR 2 B Ry T2 3R 1 J2 World Bank (1993)
R E TSGR}, A AR B 3 B 2@ A M S I A D ERER R, T
o B B 2% [ o AU 8 B HH AR B sy N I i =28 . Rostow (1990) | Razin and
Yuen (1994) Eid Barro and Sala-i-Martin( 2004) & f1| FH Bg £ B &1 &= 151455
{E#E B, Razin and Yuen(1993) #5 HiFT{S A1 A [ plk & SR AUAH B (R BOR K 2
-0.27, Bt& B A 5] 2006 4F 2] 1E 4 (Population Division of the Department of
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&1 AQOMRKRRAILEE

1991 1990  1980-1991
1970-1980 1980-1991 1991-2000\ 1% £ A GNP 5 A GNP
(FEA) (ER) FYREE

EER R (RS ) B% 2.2 2.0 1.8 3,127 350 3.9
R (hATE) B 2.2 1.8 1.5 1,401 2,480 0.3
ErErEs (SaE)EE 0.8 0.6 0.5 822 21,050 2.3
2 RS 1.9 1.7 1.6 5,351 4,010 1.2

Zl sk E: World Bank (1993) ,

Economic and Social Affairs of the United Nations Secretariat, 280F A 15}
Frf TR e o R ER B e N O R BB B ABIREEEE, %%
I8 Rt 5N TR R K 43 41K & 10 25 {5 (7 HATHY 67 (&5 inE] 20504F
1992 (B), HIGMeg N DR Z & HIRERE R ME, H AR, KE
i % 3t & 9\ [ 7 FH 2007 £E1Y 54 (RGN E] 205041 79 (%, (H LB & &
PN EANAFAERE 12 (8. FRNEENE EEHEAEEBEIEADRE
HBRHEZET, EEHRBRTERESFEE RIICHE RS 2308 A/
{EEHE, B LEMEENIA DK E 2R AaR RS,
HLEERHEE TENWRLRERE TEERNEE TRES, DX
TRERRIEZEHAETRNEMBER EEAONRS, GEEBETHES
TERSERZWE NG RARES, RETHRADORR, L&
EHBA S B A EMBRAIRTIR T, THESKERREEE A ORKER
A& MR E (5 Greenwood et al., 2005 AR, FZ2H W HTLE
HIAFEZE AL B R e =, 140 Lee (1980) % ¥ %5 B 7E 1800 FFHYE'E T
EIKHER] 1300 FF 212, ffii Chao (1986) HIlfi5 HiH B {E 18 AL REARE'E
TEEBERER 18 A WA K, K, Galor and Weil(2000) /i 3 #& HH
T &AL A RS e A IR R R 1R, S DU E e flir 28 (b A fe e A [
B, 4N, Greenwood et al.2005) JR it T 55— BB & i, MR8 Fy ¥e 2K
B IREERS . EEUKFE. VEmIMREE L TEIRFESEIRYES , (labor-saving
household produd®fi& T i 205 2 1Y 52 e 55 Bl e ], [RI bk o] DU 5 26 Y IRE R
SRR/ NZ . FHIE BT R 25 B & S e 7 1940 A BAtA PG sk A9,
R EHE T 4 5 R AE 1940-1960F MY B 58 5=, (HE (EE Bhal ik R
4B R R 23R HAAER T RE#ZS, R[EF Galor and Wei( 2000), Green-
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wood et al(2005) =58 78 B E T & /4 Ry FEF SUR, <348 #5 F it & 47
(social statug;E K 78 5 72 5238 THiit & Bl M (B0 b2 22 ) MUR R 28 A A
HOFERE, IR TR EE A FRNAMBGR UKk "TEERNEHAT
lREHEES ) EmE AR,

FrEE Ryt & HIALE RKIT R E 2 RAFEHEKE CEt & LAYAHARE
TR A . S EE ) AR B A RO ik S L, TS B o e . EEEAYE,
Fr 157K ME R & 3t 738 K17 R B E BHEERY IE[M BA£R. Hirsch (1976) f5H, 1K
JEE Bl 2% B 5% A B SR Y A RE R R T e o A ey BRL RS 83, DRI IEG RS 7 Y s ]
ELE PR AE R AR A b (HREE % RE i S B TSR
E5HE [ MNE, Kb AR SNEFRRETHESRM E RHE, #E L
BRI & A7 AR R . BT, BRI 22, A1 Zou (1995) | Bakshi and Chen
(1996) . Corneo and Jeanngl997) . Futagami and Shibata1998) £ Chang et al.
(2000) 43 B Ky ST 43 7 2% FE 2 A ik g 3t 58 SR BB S R AR RS A e R 1 52
&, [HAa ey triemal 2g T Nl REHE ZR T

BATRE i & ALE SRIT R A — (B4 B RA L R ERT 2 5, F] it &
M7 B SR RE R Y 50 5 RS OR3P R L, 182 S A it S 1 3 PR A R B A
BREMBRFER. B8 AR, BRERE RSB ARGRABZSER
EMPEHERERE NI EE/NEZNER, 54 FREE. Mt
G HALESRTT R B A R R R R B %, RRERZ Et & M ALE KT R
IR D, EARMREG B LB EAE TR, 5N EEHEE tha] DI
REGHBEEFTRBMEG RV TS . AR, RN S/KERS
R R N 35, 58 BRE RAGE Kt & M7 i REFE H 2 A, (K HES /)N
B EE RERT SRS RE, Sl A DR 2B H R T RE#E,

Ble b e BRI GRE R, W R 1At & ARSI AT
[, T A R R BB E A E ., MG, 6 (BGEFEmENBEZ) IR
I IS A & Rt & AL R, T2 B Al — (BB SRAHEHE B /K e it & 3
(LAY BLEY 3 FRAFTH T & th 8 SR AT TN 53 e H B S B S vy, R OE AR
BN [ T RE RO & (L8 SRAT R B ARSI R R B T RERY 2 8. AP A,
M E B mRYit & ALE R IT R E KR SRS [FIEARREE E, FI

3 BRI — (B SRR R .

258



HEEHERIT R #FRRHA 5% (BREZE 3

B BRI B AR T B S A UL & B8 SRAT R & B RS [E R B
RAUCRITHET R £, R RAE T il Al Re EE A AR B . B (T #E
REFrRI DU o B B R B RS E R RC EZ R,

AL VUAE/NER, BRER — B RYAEER SN, 28 —ENae L — (B R St & e AL
ERIT R B A B RN ALY AT IR AL, 28 = B R RE AT — /N HO 2 G i A 5
TToRAE e LEE B AT SR, B0 PO/ INETT IRy AR ST o o

2. HIRE

BRI B R B AR T R AT AL B BUR B AT . RSB BE R IE A E —
SR, i ambr T A LR RHE SN R DR ET ML, 2
RGN B AR R

21 RMRFTEM

REMEEAFEREE . 2EL & S/ NORESSA. BT HED
P R, BAMMEREREC R B E, K AR ERERETR, EHERZT,
EFERGIFREAREZETRAUMEA/ NEEE. FARERFEAR
A58 2 TR (perfect foresightdRE F7, DUE K& AR M 3 3R (B A B R R AF Ry
ER, AT AT LUREE B B AR s R

max / - lln(c —aC) +0In(k — BK) + A;H e Pt (1)
0

A, c B C 3R N HE L & S HEKYE kM K 3Rl RS
T B AV AT ENRE GRS AREE, n [AEF R, e BEEH
IRF [ fR 47 2K (subject time preference 5y T £ & 3% B0 A R IE{H 2 B kY
FE, TRk 0 LA /B KRTBHIZE, Mo, BB e F/ MR 0 B 1 2 Ry 22
.

= (1) FIZFH B2 R T Rt & AE K Ry, S BB IEEE M
#iik & #i(i7 (consumption-oriented social stajul B & & 14 19 it & #{i7 (wealth-
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oriented social statys Smith (1759 2§ 37 (FE M1 4= 1 RY AP %) LB A0SR A
TEZR R BRI RE A2 K & 50 R HA T . Veblen(1899) #4212 14 1H 2 (conspicuous
consumption 7% 5 Duesenberry 1949) ByfEANHE B il 2 HE BRIt &
AL P R Y B R BT . BAMEMIER, RRER T B/ O A TH B HyAE B 7K ¥E i S,
RO ENHE S &R (B ER) B (@t & 1~ 27K HE . Ljunggvist and
Uhlig (2000 &2 Dupor and Liu(2003) S A L E% T AT iR A, i AFHEHH &
et BEEEEE AR g AL, 4N Mill FEH T —(E AR B
HEHOERAEE, BREMmELEMAERSE, SROMKET RAE
TRAR S B & A SR B2 it & A2 A BR L $21EE, Zou (1995) | Bakshi and Chen
(1996) . Corneo and Jeanngl997) . Futagami and Shibata1998) Eii Chang et al.
(2000 F A DIHH B E EAHMER M EM EE At &AL, BILLa F
B MR T B 35 e ik & 3 (37 38 SR RE B B I & 35 )i & b (3B SR R i i B
BE, o (B4 B) AR FRINAS I 32 R A2 s, IR RGBSR ik & 3t 7 R RE 3k
FEASAH B . ©

HEZBUHK MR ERGHEEARBIEEEE. KE. B85/
PELARR b BEREARRITERBZ, Al AR FEER G AT L

k=Ak'K'™V —c— (1— s)bn — nk — t, 2)

4 Duesenberry( 1949) 27 142 & 1778 s #i%% E ( demonstration effedt, {2 B kS - #1318 4 B 8
T 2 R B it &7, T Ljunggvist and Uhlig (2000) £ Dupor and Liu (2003) Hifj#4 & &
B0 2 1 7K HE I 408 12 Ry Keepping up with Jonesesifh SR 53 1 Sz ki 54 B e 55 S 25 2 17
it & A 3E B 4 5, (RO I B K RE B — Rt & LB KT k. BB L, Brekke et al.
(2003) 5k 2 LU 2 314 0 7k 2 o iy B0 2 A ) e 8 7, 044 (P 3% oE f 2 — f e me fmy, r n
T E E A e ACE RIT R E A O AR, BRAEREGEH — (8 A fE S (MR,

5 5 Pigou (1952, p. 90 fzR 1A,

® Zou (1995) g2 Chang et al.( 2000) [ 22 0 {4k it & iy (78 Sk R 19 f B4, (H3E 46 0D
g I & E M R LB SR TT Ry, R RE B Mt & B R T R RET . BT EEE
e ik B SR 1T R B = S A A B SR AT Ry, BRATCER: o B 6 ARy Eih e M 1B K R
. {EAEERARE, 175 CUER 0 MOkt & (B SR RE AT (1 iy R 48 A, R STy B am i A o 2
A, RMBERBS— (I FEEAfEHE .
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o, ARV KV R FE PR, A B B, v BB AR E RN, b 2 HE
B/NEGHIBENL ) A, s 2B BIER, M t KB BR (t <0 IREEH
BEIA) .

#<1i Barro and Sala-i-Martin( 2004) ) iz B 75 20, AN S 20 HE B Y RF R R
K, BHREB/NZEFEGYLIRA, i LS R A REE 5K ERRS
T8 5 (E B AR E FF & TR E it iR 8, BArERLER: TS RIEAIRE R, &
B/INEEGR A S EEN Y, BEREEFENRES BE/NERTERA
Wk 2 A8, BE B EIME A RBANDEIELEBUE R M, KILEE /N
PR CAE BE R 5K HERR m g . By T U7 (R AR HH BH B B (closed form
solution) , TG HE B /INEZ AU 3T A Rl R R % e

b= pAK'KYY; 0< ¢ <1. (3)

RIS B BLAT IR S B B K T S A BT B AN ARG 2
B, 12 () WTEEIREIR R (3) R B AR T, BIOH R4
BRAM AL (1) RO SR IR A2 A, EHE ) IR
51 (costate variable, 5 R E AN T, BIAFIER 3 BATHRE (LT
BT AR FILL T R R A

1
ol =™ (42)
An= = Ak + (1 — s)p AR K1), (4b)

“AtAp = + A ARPTIKYY —n — (1 - s)updRUTIKTVn], (4¢)

0
k— BK

T 43 57 A8 A AT 7 81 2 /N 04 BE F M R T B A< (Becker and Barro, 1988, p.)6 411 Razin
and Ben-Zion(1975) . Becker and Barra( 1988) . Ehrlich and Lui (1991) . Wang et al( 1994) .
Yip and Zhang( 1996) %2 Momota and Futagam( 2000) %, 52 % T tia T8 5 E T8 HE s va i
B/NEEERAER, (FREER TR, 5 RIEELEZNS, BHEE /N R A A5
FEAEL o, B AR S T A BRI AR, R e SO A S B .

8 4w 2 A HIRR B Y, 48, Barro and Sala-i-Martin( 2004, pp. 412-41B145 H, 35 /NEHY
BT 2PURRR, KA B R R REE 2R ERRRN NS, HR, H
ol e 5 1 L S A, 3B (R IR R OB A SO E G .
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N = (2) B FHE IR G B AREL im0 Ake ™" = 0 BI#& Ui i £ (transversality
condition) . =, (4a) &2 (4b) 2 H FATEEREME . K (4c) HIE Euler FEH, E
g IR B BB R L,

22 BUREBFT

BURE ) B AR EE BER 2 il 8 ARG SZ H . 00, (RGBT B R 5 4
MR, I BURFAE & — (8 R R AT LB AE R TR P . 3FA] DU BUR THE IR
HER AR B

t = spAKY K n. (5)

3. ¥ (symmetric equilibrium) EAE SRR o7

FEHWIE T, c= C 8k = K BRRRZURR & RIZ, A (4a)Ed (4b) 7]
DUk 4 B =R )52 BR R (- S

1+ (1-s)pA

A —&
" 1-a)z

(6)

Az = c/k, WELZFTREHYIHE -S4 b (consumption-capital ratio, = (6) 2
EBERAEEGSE, EXEREBTRIVEEMNEG MEXLGEAEEFTR
T R ERR A, IR, R MR T, fHAEREDH &SGR
thE R R T NEAGERR AR, BRI EAEE R, HEB BRI & i
BREE A IR SIS/ NEAGER AR, R &4 T RE(E, FIFHREE
T IS 4 B SR B R 42 (instantaneous relationshige 7

nzn(x,s,@,a), (6a)
) () (=) =)
BECT AR E B/ R 2 B N A TR E, SR HIAE
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T2 BT Rk 1,
6 ¢ = C Bl k = K BRIHR =R A S (4a) i (4c), B UL AT LIRS IHE
(BB (L 4 (BT Keynes-Ramsey: i) &
¢ Oz(l-a)

— = 15 +vA— (1—s)vpAn —n — p. (7)

&% FlfH c=CH k = K FRRZAI (2). (3) E (5), AIAT LUK AR
i R Y B PR I 5 /4 (resources constrainky:

k= Ak — (14 pA)nk — ¢, (8)

= (6)—(8) EL B s Bp A& A v e SR Y R MBI IS M e &, DA T ERAFTRFREBDE =
{5 75 A U P B R R O 0 AT B

31 BEEKBEOEREERE

R AR SC Y 73 AT AR B 2 — {8 P A2 R A, K] It e 5 8 B 25 1 B R 1
(balanced growth path=#2] 2 B FFE R AVIRTER . FESE R B ZFRIBRERHTIZ
T TRAORERER EEERER, RNEERGEHETRLER—
{E AR ZHIE E H B 5556 FIRAE R2E E F BER 18 (8) K E
PR R 7] DUS S, TH B LI AE B A R IFAH R YRR R 3R A e DRI A
FERF—(EEERIME R, Kk, F] A2 o B S T B R )
LIS, 2 Ry R RO E F R AR R R, #7a L E LSRR,
% . EHEMATEEGE RS EAE B G HEFRIRRR,

FIFAZC (7) HOTE B B Rp A (L R (B X (8) SEEFR B FR 1, AI 15

%:Fx+®<,oAn—A(l—v)—p, (9)

APFr=1+[0(1-0)/(1-8)] O =1-v(1-s), 3 (9) % (6a)Eh#& T I
U o FOR RN RS I
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FHR TH B B A B R S 8 _E B R MR R R, RS B %
RS 1L R R (steady-state equilibriumiE i & © = 0.2 5. = (6a)X
(=15 (9) &, FTLAMS RN E ¢ = 01y = EE UTRRR:

'z + OpAn = A(1—wv) + p.

% f(x) =Tz + OpAn, ]Il f(z) HEEHLUT R ®

_ OpAn(l—¢)

OpAn
J(0) =0, (o) = o0, f/(@) =T+ =22 >0 B f'(a) = == 55— 20

AT AT LARE 5 AR [ 3 i@ f(2) dhfs, ER—eEEE T, DI
R B IE R R A KB E AV AR . Bk, FRATE (0,00) BB HH A E 7]
DIHE] f () HHARAD A(1—v) + p $REAEME—BIZCBE, TUE H o AYME—fRME,
Ry T,

BRI RS R B R E . KX (6a) (AR (9) i E—F
TEE M B o M HEST Taylor #5714 & B (Taylor liner expansiop, A #£15HE—FY
FRIER € Ky

§=(T+OpAn,)z*.

TREAEEM, € > O, Rk 2 EIE R R ME— YR IR B IER, Btz 2—1MH
Bk 52 8 (jump variable , Bt &8 e R (EH — [ ER, H A R FE—
{52 &= TFEHI I (a unique perfect foresight equilibrium 5t 2 1K 5 88 A 17 (F
W — ISR 18

O f(x) AIEEELE LS FIMAEE, HRMEIEER e MNRRAR L (B1f(z) 20%es1), A
f() B9 BT MR 0 R o B A ST B A 5, B 3 2B e < LAOTEUL, Bt e > 1M
IER R BTk
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f(z)
f(x)

Al-v)+p

] 3 £ PO A P B e — 22

FIF = (6a) k3 (9) ATDUfEH o, ER AR . BB AL HAIME
SYHIREL, TR LUK B H B A L DR R R R By

m*:m*<s, ,a,ﬁ,@). (20)
=) @@ = &)

o 7 HESCHINENRS, £ L MEST AR R 2 B S nH B A L B IR B 7
5%, FEAH LB AR A I B R BT S5 2 o, T R B 8 0 Tl A e U R R B 1R
HY LEE R B AT — DF R

2 (10) R[EI (6a) AT LA g Hr Y 2£ 5 =R, M L BR fREE 2 (10) fRA
2 (8) ATAl RIS R R R . 5 LW AAE T BR R Es v, ER] AR K

7' =A-(1+pAn* -7, (11)
= (1) FEH: FEEMEENE T, AR RERERTE R EREG &R,
Yip and Zhang( 1996) f& 2~ & neo-Malthusiafii (%, 35 (& [5] i 175 & Rostow

(1990) £ Razin and Yuer(1994) ({5 5, LU T A = (62). (10) B (11)
o A BB B 2 O PR T I R R BRI
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32 mMEMUNETREEERRNTE

Tt &5 B\ 1] 2006 23T IEAHE H, R 2K 43 St 5 IR B0 & 34 4 25 (&,
& H ATy 67 (A INE] 205041 92 (%, BENHY A A S (3R AE (R B 3 it
Wk, A AR, (R B 28 Ml B A TR ER 200741 54 (¥4 N %] 205042/ 79
{&, i E P # M & B AN D BUSHERFE 12 (B EfMETIRERTEEER
OB EFOEH AR, AEHEFEANAE 230 8 A, AIE 1 E AT
BIgIR E 2B AR RAIRRE. EEENEZ D wETET, RES R AT
W EER R B IR N ARAE T REEAL, KL, B AL T RECE BRI
HYBR (2 B 1 78 R AR B 3R T

Hirsch (1976) f5 H, {5 B 5% 8 52 f BE T B A3 B (E R A R e A s B fE
MREES, IR ORER o3 AR ] B B N E R (E B AR A AP R RE . (EATS /K #E
e B X AN & 8358 (A T, KA RE I 9 A TE RO B 2R HE BV B =
M E R, DUERt AL Ay . k2 AR, it & (758 SR EE Ry B i 3%
AR B AR IE A BA 0%, Fr LLEAFT R DAF] A ik & #5238 5K R S E (il FE
TR R A T 52 FRAE P A M A5, BRI ARt A v S8 IR AE B\ T R IH R
HIBH PR AR At Wi ik & s (5, — R B A Bk & M (B
KGRy, AR T2 R E, Al KA 28 o 2Kl &, S— el &85 mATit
GHIALE SRRy, LG B EUE KL BRI B R R (U3, FFT T DA 2 8
SRR ERTEIE. Az (6a) B3 (10) AT DUS A1t & s (38 SRR
E LSRR Z - Tawilll =t

=ng+n, — <0, (12a)
10) _ 0
@ ( (+) (fj
on* oz*
=N, — < 12b
05 (o8 (120)

7 (12a)82 (12b)AY FLIRFFRESE H, V& RAGERAURE & H A  2UR f], ABE

10 A RS RS IUER, B T B AR 7 R, T2 SIS B RS AR, if
e e B B R T AR BRI 5 3 iz

266



HEEHERIT R #FRRHA 5% (BREZE 3

R, MEE AT REE, B8 B, St & A8 RKEER
SEBUIR, FEUR Ik &R 152 A 2 B & R 2 AR £k ] DURZ Bt & st (2 R A BT FT,
DRIEE DRI B M 5 =2, SERAE B R BRSO (12a) Bl (12b) HYFSE AT W
BB TSR, B DL BRI R GRS R W S A B R EEE B RE
FEBAE & MBI TR, IR BRI & 3 A28 SRAT R B B S o B R AU 3%
AR IR & B 5 s, K IR 3 R AR R S S B iR G R LL i %
HIBE IR AR it & H OB RTT R b, PR T RS, B4 FREHR T
RSB RA/KAE, HR, HEE W Y & B m At gt (e RIT R RER
R BRI A 2= MHE, FIAZ (6) TLAE IR, o BT F HERRS
HER WS BRRAS, W Z i HE-E A LR Bt B B A2 R A, (26
(& &% B E-E AR AR YU B 8RR A,

5S4, FIAE (6a). (10) B2 (11) ] DUFS SRS A i o St (5 368 5K 8 3 R A
R R B A

N on*  Ox* _ o . (1—-0)[1+vpA(l—s)n*
oa (1+¢4) Ja da <0 & l-as Oex* ’
(=) (+)
(13a)
o on* Oz
05 1+ pA) 3 o3 > 0. (13b)

=) =)

FEEEF (13a) 82 (13b) HO#E SR AT LA IR, A~ [F] BY RE Rt & U ALE SKIT R N E
IR LR B G AN AR, R B RS I B R IR R A2 B E ARt A
HAFT AT DA 2 (1) ZER A A (13a) B (13b) Y FL st RE A% 5 Al =X (11) /T
DIAS50, it & (7B SRR (o B2 B) BHETE iR R AR B E 7] Loy BT D
5. Bt & M ALE KRR AR B SRR R BRI B R SRR 43, ER it
G OB SR T R G S A B R, 4B R EF BRI & &
AR NE )N S YN Z N =575 € PN SRV 870 # =P ER (=i P2
BRTEF (13a) Bl (13b) /B HYEE —TH, HOK, it & LERTT Hih & 18

P R TR 2, 0L M3 o 7 2 2 5 8 FLK, TR, (1221). (120),
= (AL) B2 (A2) TTLAMAT G- — B = e 01— )2 - (1— B)%) 2 0. RIEER
— 8 A A (R,

267



FEE R~ 37 : 2 (2009)

AIRH DI, EM A R REEZE. PR ERBELEFEER
BE L & LE K, RA g EAEEGEREEREARETR L,
b B R AS I Bl = (B AE T ik & B SR AU B H B B A Uik & 2y, R
GRS E I ICENRAE RRFBCRAEE T R b, KM REE R EET
FIEyRZ 8 . SE BT 3 BRTES (13a)Ed (13b) F1HYZE —IH (—027 /02, 2 = , B)
Z . ARIBLL_EAYES R A] DR 2R % =X (13a) Bl (13b) HAS SR I & H A Ayt
&I ALE RIT R B B RS I R AR, T H B E A At & LB SR T R IR
FIFAREIE Rz o IELAh, 38 {8 A5 SRt m] DARR (it 55— B e 2 e e 1 ¥ Bl SE B 1Y
T R R FT 2R A ZE R . BIRERER, SEBE — (8 H B BV & A Ak &
HAIBIZ, 15 (SR RE Y INEBIZR) 2 DUV E R it & s (B K2
FRRY, ERS T R R B E Yt & M 02 SRR N R BYRTEE T, BRI ECE ARG T
— ik, R R RSB R R R ERGELEWEER,

33 BEEMAHMKEERREREAORRRNRE

mE/ NZLERIERY). BlA. BEEERET S E R MEEI R . Dea-
ton and Muellbauer(1986) ¥5 Hi 52 JiE B £ V) i H A I E R W =2 H & R Ry /NZ Y
H R T B R EE =), Ray (1983 HIER M EY) . BRI, BARIEFEEE2HE /)
AT HY; T Pitchford (1985) Eil Barro and Sala-i-Martin( 2004) 5 22 35 41
R/ INZTR R GBI AR . TR, Gl A B RBAIH K, 3772 B am#fs I
R/ NZEIHER BCASK S, DUT R HE B2 A ERE. A= (6a). =
(10) B2 =X (11) I HEFS 2 B AR S B R 9 42 B SR B i B R R s B Ry

X mptne <0, (14a)
P - P
=) )
o . on*  Ox*
— _An* — (1+ A _ % o
(=) (?)
e (1—s+e)lz* — Oex* +n*)

B2 Ao T T—0d—os] P

FIF R (14a) AT LU ¢ REEIRE TR ED BRMET RAKNREF

268



HEEHERIT R #FRRHA 5% (BREZE 3

R EFEFE (Bl ny) IR HES A B E IS AR LA B 848 B R R B
R (Bl neal) . BAREMIER, HEE AR S G EEMINEE /NEH SR
A (R (6), (EEAEERE(K. BREBEREKR, ¢ EEgENAY TE
X A (R (4c), SRR B IE R, (15 1HE HI AT &R R,
Kt o fe = E R EEHEHE SIS A LR B A EE . = (14a)f5H, B K
REREBEENEERRKNNREESR, A EERAN RS gRELEE
R, B8, 3 (14b) 5 HEF A R R 85 B LU =545
AR B, BE AR e R S R, R PR R A A
—J}%iﬁ"@b RIBLRFIASTE B R . HR, B AR S & & AE B R R, 1Y

i L EN RS B A ARB R R T TSN b, = R RAE S

@(ﬁ%’ﬁﬁi?ﬁi"i“% YR E AL, EIME BRI ER, HREE

A E R I B S A LR R B R, KL B B A B B A
FLEF ARSI B R SR B B IR R HE B o K& DA TR A, BB O B R AR
AR R AR Bt LA _E S IEBCR A AN E . —EE BB NE, EE
BRI E GHEE R ARSI EARTE T, ST R ARG AER s
A, RIE IR B9 T BB AR R B e i o 22 B R B9 86 7 1), tEk 2 neo-
Malthusianf# {574 24537

DL By 43 A SR B RSt £ H, %ﬁ}ﬁzﬁ%_ﬁgﬁﬁﬁi%ﬁﬁﬁﬂiib%@ﬁ
B EoE AR g Z 8t g bR E R, HLEREETRR
EENEERE G . ET%%&@%QEX%E%%@%%’JﬂZZFEI'J_&._
BRGBEAREE LT E 2 BITTUE R (14a) th 28 o B 8 FHET R
5. BTSN B ik f B

/(%) o ?(%)
L 2% 4p, %7 o, (15a)
Oa Oa () Oa
(=) (?)
P ( on* > ( ox )
0 ) —p, 2027 0, # o< . . (1sb)
op (+) op (1—5) (1— S)A

(?)

12 ST T R B R A B R L b, BRI RIS T o B8 8 2 B T BROAR R SR B R S R AT R
B, BESE I, 7] UK IR AN AR, B 1T SR

269



FEE R~ 37 : 2 (2009)

7 (15a)8 (15b)f5H, B iEm E G iem BT RAZBHE- BB ELET
R ENCR, AN o femhk T HieEEE RAHRNETRERELEN
SRIFZEIN, R 2 S T A B HE-EAR R A B R
SOERUR . BHPOIH B B At & A7 SR RS T it & A BE & PLI R 1R B TR
SECENHEAT Ry, TS B A ik & (38 K A ik & Al AT RE B R AT & TR
MEREARZE TR L. KL, HEE A & ALERTT R & #E T AL
RABROERIRE S, (HEFUFEHE-EALHNRAETRAE PR
AR, HRET AN R ANE®HE-E A LR R, K
BB [ Yk & (7B SR G R B AR AR B RGBS E IIRIE A
1 & 35 e Bt & s (58 SRR R s Sy, A HHE-EALHRAETR
HEIEERCR E AR . [EHE-E A TEE AR T SRy Bl 8550 A HE E Y FT
HEZ T, IR SR B & 3 () Y ik & S (B SR RE R B B AR A B RBUR
LB ERINGREZ A HEE.

34 HEEMMERHENEERRREAORRRNZE

By 7RI FEREERNRIZUTRE, BUFRILE T2 8E L5 HEE
BECR . BlanE LT 199848141 6 3% LA N 5L E & H #iBh 2,500 F F i
R, BB BUR LR B R E B B 77, DARCI T YL ik B ) 25 i i 2 1 ) 1
B B TS REEE E R B EHRERSEBUR, 1 402 E X He)
BURMIRERIRE . BYMNUSEEE BT BERE 1T 26 &, flannsE K BURF 5
F FH # ) (Canada child tax benefiel i B2 UM £2 LR B HE . FE R+
DR KRB EEBCE, B EERE AT . (Hi5 L E HBI 1 M AR
BANATWE? A SRR ] DA [EIESE (E R RE. M (6). =X (10) =X (11) AL
1S5

3 kbR B B e R 9548 11 5 24 H N R NS EB AT EMES T CREXEES Xhe%E
R AN BRERES T B 1E, 13 P B AE 2R IR AT 2 PR, QA AR Bt SERATEMER, 5
R AR B 3 e L B3 3%, B E e BT BRARAT o] LUBR 2 93 Sl B AU T (S MU R B IER A&
#HHE, H FREBFSERELTRNAERINRERSREASEWELTT. Rtz
Sh, R T EBAEE, N AR =5, R UE AR/, BEEH WS LR E R R,

270



HEEHERIT R #FRRHA 5% (BREZE 3

on* Ox* e . (A=v)A+p

=Ng+ Ny 20 A ns ) (16a)
N I h T vtypd
o on* oz .

A, g = SHAlChe A QN ea Gl | 5, (16a) 15 H MR EHE R
B 1A A T SRR AT UM R s B moas FRER 53, BRI WD 4
EERNEBHEENE % E IR EE B R N E AR LS B R E
BB, PIHEMER, AR (6) 7T LA AN, HEE M T AR E R REE
AINBR TP, R R D R S50 O B A/ B SRR (U AS AE 3
BHLE, BN ERIEE. B8 AR E N E AR,
PR B IR R AR, TR E R, R EEREBCRE R A FR
F B B R S R B U R B 2 A IS, TR S R B B 4 B R
SRR . FEH (162) LIRS, 4B RAUSHOE T B R 61T £ B
BB A T RE SR R, T ELBCRIHCR AT . (BRI EEREA
A B S P R, M MR B ST 3 A R R A AR

122 2 (14a) 6 (162) o] A 31— (B 1R A HRAGHE SR o /BRI R
AW — AT LURI SR K, (H s BRI R B R AR FI A 0 A 2
BHR, HR KRR EEERTELT, ¢ BEFEERET LHIRD, Fi
ALV R O B SRR (E s SRR T LA (08 A ROHES K H, (2
S A B BT R R A, BRI s 1R N T i R R
LA s REEE SRR/ ERIER € o RER T T LR E
HEE/NEIIRR 2 5, FIRHL BB BT R — SRR R, Ik, ¢
W38 4 B SR OB R B B B S RN R BT T

L F7 6, X (16b) 15 L HE5 h B SHHGC A e = O 0 2 T LA 43 BRI T
[EER 5 BRI EHIERE B RN EER RN, LS R
T B A A B R RN 5 FR B B 5 4 R
BB THEE, DR M B BCR  FOG R e R SR 1 B B Rt B T
. (FHIBEE R (162) B (16b) FTLAS A1 F4Q W BRI £ B RBIE, HIBUT
HHEE B BCR LT R SR E L E R (B on*/0s > 0), (HATTIREE (55

271



FEE R~ 37 : 2 (2009)

R R (Bl 0y /0s < 0), HZIE—{H4 T RESHIRKEIEZF, BT
1THEE il B BUOR B AN R R AR B =R, (EERBCR AN AT RE A DA S8 B =
B, GlrE, MEREERNETRNMNE-RERHR AR, 5
BNERERER T W DARR =42 B 3Rz 1 AT LA [R] R 21 AR B R FO SR, BEIRE
neo-Malthusiarks (2N 17,

WS # B A B R E ARG Z Fit i AE KRB E, IR

(162) AT LAt 15
8(%2) on 3(%2)
e S > . >
dal da M5 o R0 B MmN (172)
(+) (=)
(%) 2(%)
08 (+) 9B (17b)

(+)

R np = — e 5 (17a)8 (L7b)$EH, B R
7T AR 7 T M B BRSO LR, (L
WA L, HRE B H R A R B . PR, W A
S (3 SR A S M D 2 2 R R B B TR, 5300, — T
S A KA AR L, M B RS O T R R
B A IR, MW R -2, RN A LR B %
BB AR,

=4
4, n:lél: af

Easterlin(1961) /2 fx 57 $1 ¥ 82 7 Wi B 52 28 4 R K HIT I & 2 —, %X
i AT 19 7K ME AR AR R O A R AR S B (R (FE T IR FR G T 5D, R3S
AR B R 2 AN SR A B 52, (B 1 FORER 12 RS i B 2R (15 AH ¥ ik
HEHE TN, AT SE ple N Il R 2RI = . WhIT, B 5 %523, 2 Razin and Ben-Zion
(1975) . Becker and Barrq 1988) . Ehrlich and Lui(1991) . Wang et al. (1994)

272



HEEHERIT R #FRRHA 5% (BREZE 3

Eil Greenwood et al(2005) £, 1> [ 35 FH '8 T3 FiRK AR A B R FF TR
HUBES, 2RI, Lee (1980) #% 35 5% [ 1F 1800 - Hy T Hg /K #E A 1300 Z 1%,
il Chao (1986) 5 fi5 i B 7E 18 AT R EARY THGH: B MR 18 AT HARY
KHE, HFhER, TH/KER R RN REH . RERBEESRETEE
5 2, A SCH I HES AR B it & B (7 T I R R R AR B R N Ry SR B
MW, BERANRE DA EREBRFRERDGEELERE, M
BB AR AT DUR S A B REFERER R . 54 RGBSRt & #ifz
e R A AR AR, 7% 0 R S B R A Bk L B B ERPY, R B S
T, EEAE T ERRR, —BRER, Fr S /KR S B R ORI & 85 E,
R A REJTBR I E B B & BAE AT 2R At & AL 2 o« R I e A, Py
1SR HER S B ZE F B A L i it & A7 B KRB, KIS 2e A8 s A
REH TR a5 BC St & 3t 62 P2 b, SR R HEE /N LAY B 8,
NHREBE R, (HEN g HALE KRS v] DURREARS 75 B R 24 75 i R AR
FA 2 &z gk & 2 O BB T R, 38 — B B R 7 SRR AS SR I AH R, B
Rt ER, A0St & (7 2k B A FE B E Ak HE, Bl & H (7 E SR 1Y R B AR
R By AR & 367 2K B TR PE B E B /K HE, Rl & 3t 738 SKIG s FTRE & &
AR VR B R TR, 38 G SR 5 6 1 1 B 3 R A T ol R S B

1%, B B G S v DA R a8 R A, B 5, AR T 5E
ik & 3738 KIS R R L BRI R B2 2, T Es B B R SR 2 I
E, (B (E e FIR U T TS E R AE TR ERE, Kit—@EE&
Y A2 {2 [ PR 25 T ik o 31 57 58 SR G R B A5 B R [T R 3R, 428 bk Bt o 3t (7 B
TG EMER T H R EE R RREE PR 28, R a] DTt & i
(3B KBS R A0 {r] 52288 TGk e, METTT ¥ 48 5 3R DU MH R AR S A T s Bl e A 52
B, HR, BAIE TGRS SRR T ik HAE KR R AR RS R R B E
BB SEaR . BAMEER, AR & Eit g A R Xt &, & —ER R
W= B At g OB SRR E IS R . E A S EEREETFEERE, (HAIN
FEMHRRRIIEFERA ST, BEAI, A S — (I B G O B B B mnt & U708 K3 Ry
HRRB R R AL BRI E, (HIGECAl T2 R E (HEE, S8 —
(& -+ E @r R, EF2E R L JTEET.

273



FEE R~ 37 : 2 (2009)

Bff$% 1

Bfc=CHEk =K f{[EX (4a) B (4b) 7] LLK1S1H R 2 BUE R BIR £ B 1Y
B Ry

% =ng, = % > 0,

% T (1- a)ifn—e_lx >0,
Z—Z — e T (1—((1);3:—6—1 <0
% :na__s(lia) <0

B 8% 2

FIFZ (6a) ko= (9) FI A% HHAHRBR B B R I H B SR A LL B

Ox* . pA(vn* + Ony)

os T 0 0
R
e

HfQ=T+0pAn, >0.T =1+[0(1-a)/(1-6)] >0H. 6 = 1-v(1-s) > 0,

274



HEEHERIT R #FRRHA 5% (BREZE 3

Bt £ 3

FIF (6a). = (10) Bd 3 (11) RISRAG L & #1738 SRR R 3 24 5 3R B RE I ol
RREE R

aaz* - = <o, (A1)
887;* - (1(1_0);;3“ <0, (A2)
Ox*
P {{7(1_@} +[1+(1—S)U¢A]na}
oo Q <0
(1-B)[1+ vpA(l - s)|n”
E l-as = Qe ’ (AS)
%’yﬂ* _ Ox*(1 — o(zi[];;)(zil.g—i- P A)ng| -0 (A%)
AN BB ARSI A4 R i B R R AR B Ty
887:; _ e 8‘4”*”*“ <0, (A5)
o (© —T)An" + ©An"n, + [OpA —T(1+ pA)n, _ o:
8@ - 0 <Y
e (1—s+e)lx* —O(ex* +n*) (A6)

He2 (1—s)A[On* + (T — O)(1—¢e)x*]

¥ (AD) FHYZ2 8 o B B SE W R AT 1S

275



FEE R~ 37 : 2 (2009)

on*
8(%)

O
2 *, x1l—¢

{(1 — 8)[[Pex* + pAON*] + 61~ a)°cAOa™n } An¥lte
- — -5 <0, (A7)
B A1l — a)?(Tex* + OpAn*)? ’

on*
8(%)

op
B O0Ac — (1 —¢)(1— s)pA] - €
-~ An*2(1 — B)2(Tex* + OpAn*)2 <0 = es 1-e)(1-s)A (A8)

FEHZ (6a). = (10) Bd = (11) T DAHESHE S i B 3R 28 B 3R DUR RS IR Bk
REOZE

on*  T'ng —vpAn'ng

0s Q ’

S v+ pA

N vpAn* + (1+ pA)vpAn*ng + [(© — T)pA —In >0

ds Q =7

oo 01— )1+ pA)+ (1-B)[(1—ev) +vpA(l—s)(1—¢)]}
= v(1=P)(1+ @A) 1+ (1 - s)pA] '

; (A9)

=n
(A10)

FIFA = (A9) RT DU it & #th (1236 XK 78 B S A M 5 B Y 2L B R BCR AT REEE
AR Ry

P on*
(W) _ @A[(1- B)(T2%x* + On*pA) — fuex*An*17¢(1 — a)?] >0
oo An*—1(1 - B)(1 — a)?(Tex* + OpAn*)2 =
e _ {1 -a)1+9A) + (1= P)[(1—cv) + vpA(l—s)(1—¢)]}
srams WL )L+ pA)AT (1- 9)pA] |
(A11)
on*
g (W)  p0A[OpA + (1 — a)vex*An* 7] -0 (A12)

ap -~ An*=2(1— B)2(Tez* + OpAn*)?

276



HEEHERIT R #FRRHA 5% (BREZE 3

2EXR

Bakshi, G. S. and Z. Chen (1996), “The Spirit of Capitalism and Stock-Market Privesy™
ican Economic Review, 86, 133-157.

Barro, R. J. and G. S. Becker (1989), “Fertility Choice in a Model of Economic Growth,”
Econometrica, 57, 418-501.

Barro, R. J. and X. Sala-i-Martin (2004 conomic Growth, New York: McGraw-Hill.

Becker, G. S. (1988), “Family Economics and Macro Behaviéamierican Economic Review,

78, 1-13.

Becker, G. S. and R. J. Barro (1988), “A Reformulation of the Economic Theory of Fertility,”
Quarterly Journal of Economics, 103, 1-25.

Becker, G. S., K. M. Murphy, and R. Tamura (1990), “Human Capital, Fertility, and Economic
Growth,” Journal of Political Economy, 98, S12—-S37.

Brekke, K. A., R. B. Howarth, and K. Nyborg (2003), “Status-Seeking and Material Affluence:
Evaluating the Hirsch Hypothesigtological Economics, 45, 29-39.

Chang, W. Y., Y. N. Hsieh, and C. C. Lai (2000), “Social Status, Inflation, and Endogenous
Growth in a Cash-in-Advance EconomyEuropean Journal of Political Economy, 16,
535-545.

Chao, K. (1986)Man and Land in Chinese History: An Economic Analysis, Stanford, CA:
Stanford University Press.

Corneo, G. and O. Jeanne (1997), “On Relative Wealth Effects and the Optimality of Growth,”
Economics Letters, 54, 87-92.

Deaton, A. and J. Muellbauer (1986), “On Measuring Child Costs: With Applications to Poor
Countries,"Journal of Political Economy, 94, 720-744.

Duesenberry, J. S. (1949ncome, Saving and the Theory of Consumption Behavior, Cam-
bridge, MA: Harvard University Press.

Dupor, B. and W. F. Liu (2003), “Jealousy and Equilibrium Overconsumptigmérican
Economic Review, 93, 423—-428.

Easterlin, R. A. (1961), “The American Baby Boom in Historical Perspectivagrican Eco-

277



FEE R~ 37 : 2 (2009)

nomic Review, 51, 869-911.

Ehrlich, I. and F. Lui (1991), “The Problem of Population Growth: A Review of the Litera-
ture from Malthus to Contemporary Models of Endogenous Population and Endogenous
Growth,” Journal of Economic Dynamics and Control, 21, 205—-242.

Futagami, K. and A. Shibata (1998), “Keeping One Step Ahead of the Joneses: Status, the
Distribution of Wealth, and Long Run Growthjournal of Economic Behavior and Or-
ganization, 36, 109-126.

Galor, O. and D. N. Weil (2000), “Population, Technology, and Growth: From Malthusian
Stagnation to the Demographic Transition and BeyoAdherican Economic Review, 90,
806-828.

Greenwood, J., A. Seshahri, and G. Vandenbroucke (2005), “The Baby Boom and Baby Bust,”
American Economic Review, 95, 183-207.

Hirsch, F. (1976)social Limitsto Growth, Cambridge, MA: Harvard University Press.

Lee, R. D. (1980), “A Historical Perspective on Economic Aspects of the Population Explosion:
The Case of Preindustrial England,” in R. A. Easterlin (eBopulation and Economic
Change in Developing Countries, 517-566, Chicago: University of Chicago Press.

Ljungqvist, L. and H. Uhlig (2000), “Tax Policy and Aggregate Demand Management under
Catching up with the Joneseg\mnerican Economic Review, 90, 356—366.

Malthus, T. P. (1798)An Essay on the Principle of Population and a Summary View of the
Principle of Population, Baltimore, Maryland: Penguin.

Momota, A. and K. Futagami (2000), “Demographic Transition Pattern in a Small Country,”
Economics Letters, 67, 231-237.

Neher, P. A. (1971), “Peasants, Procreation and Pensién®fican Economic Review, 61,
380-389.

Palivos, T. (1995), “Endogenous Fertility, Multiple Growth Paths, and Economic Conver-
gence,”Journal of Economic Dynamics and Control, 19, 1489-1510.

Pigou, A. C. (1952)The Economics of Welfare, London: The Macmillan Press.

Pitchford, J. D. (1985), “External Effects of Population Growi®xford Economics Papers,

37, 264-281.

Population Division of the Department of Economic and Social Affairs of the United Nations

Secretariat (2007)\orld Population Prospects. The 2006 Revision, New York: United

278



HEEHERIT R #FRRHA 5% (BREZE 3

Nations.

Ray, R. (1983), “Measuring the Costs of Children: An Alternative Approadbuinal of
Public Economics, 22, 89-102.

Razin, A. and U. Ben-Zion (1975), “An Intergenerational Model of Population Growiingr-
ican Economic Review, 65, 923-933.

Razin, A. and E. Sadka (199%)ppulation Economics, Cambridge, MA: The MIT Press.

Razin, A. and C. W. Yuen (1994), “Convergence in Growth Rate: A Quantitative Assessment
of the Role of Capital Mobility and International Taxation,” in L. Leiderman and A. Razin
(eds),Capital Mobility: The Impact on Consumption, Investment, and Growth, 237-262,

New York: Cambridge University Press.

Rostow, W. W. (1990)Theorists of Economic Growth from David Hume to the Present: With
a Perspective on the Next Century, New York: Oxford University Press.

Smith, A. (1759),The Theory of Moral Sentiments, London: Millar, Kincaid, and Bell.

Veblen, T. (1899)Theory of the Leisure Class: An Economic Study of Institutions, New York:

The Macmillan Company.

Wang, P., C. K. Yip, and C. A. Scotese (1994), “Fertility Choice and Economic Growth: Theory
and Evidence,Review of Economics and Statistics, 76, 255-266.

World Bank (1992)World Devel opment Report, Washington, DC: Oxford University Press for
World Bank.

World Bank (1993)World Devel opment Report, Washington, DC: Oxford University Press for
World Bank.

Yip, C. K. and J. Zhang (1996), “Population Growth and Economic Growth: A Reconsidera-
tion,” Economics Letters, 52, 319-324.

Yip, C. K. and J. Zhang (1997), “A Simple Endogenous Growth Model with Endogenous
Fertility: Indeterminacy and Uniquenessgurnal of Population Economics, 10, 97-110.

Zou, H. F. (1995), “The Spirit of Capitalism and Savings Behavidofirnal of Economic
Behavior and Organization, 24, 131-143.

279



FEE R~ 37 : 2 (2009)

SOCIAL STATUS, ECONOMIC GROWTH AND
POPULATION GROWTH

Jhy-Hwa Chen
Department of Economics
Tamkang University

Jhy-Yuan Shieh *

Department of Economics
Soochow University

Keywords. Endogenous fertility, Social status, Population, Economic growth
JEL classification: 04, R2

* Correspondence: Jhy-Yuan Shieh, Department of Economics, Soochow University, Taipei 100, Tai-
wan. Tel: (02) 2311-1531 ext. 3644; Fax: (02) 2382-2001; E-mail: jyshieh@scu.edu.tw.

280



HEEHERIT R #FRRHA 5% (BREZE 3

ABSTRACT

This paper develops an endogenous-population growth model to examine the impact
of status-seeking behavior and child-bearing costs on the economic growth and fertility
rates. We find that higher bearing costs will lower the fertility rate, but they might raise
the output growth rate. On the other hand, the effects of birth allowance on fertility
and economic growth are theoretically ambiguous. We also find that a stronger status-
seeking motive will reduce the fertility rate since it leads to resources reallocation towards
status goods. This result may explain why the fertility rates in developed countries are
lower. Moreover, whether agents’ status-seeking behavior stimulates economic growth or
not depends on the nature of status goods. If status goods are wealth-oriented, the output
growth rate will be higher because of stimulated capital accumulation. By contrast, slower
economic growth results if the status good is consumption-oriented. This finding may

explain the different growth experiences between U.S. and Taiwan.
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