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An Equilibrium Model of Ratemaking for
Long-Term Policy of Non-Life Insurance

Through Full Cash-Flow Approach
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P BB (discounted cash-flow)
MIXIER (tax shield)
FIZEHARD #548 ( term structure of zinterest )
KR Rk AR (R B ( coefficient of underwriting systematic risk )
KR EAMLERAK (required capital at underwriting risk )
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