現金增資之盈餘管理行為：裁決性應計項目及裁決性業外損益
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A number of extant studies have examined managers have motivations to manage earnings upward before seasoned equity offerings (SEO) in order to reach the earnings of managers expected. This study use discretionary accruals and discretionary non-operating income to explore the conditions of SEO. Empirical results indicate that pair t-test result showed corporate use discretionary accruals and discretionary non-operating income to improve earnings on SEO earlier and this stage is significantly positively. The result of simultaneous equations model showed that managers use discretionary accruals and discretionary non-operating income simultaneously in earnings management around offering period. The tools of earnings management have significantly endogenous (complementary) relationship and managers use them to reach the expected earnings.

