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This study focus on three methods of external financing, including issuing common stock, straight debt, and convertible debt. To observe the change of corporate performance around External Financing and to discuss the corporate performance after financing under the influence of the amount of financing. The final samples consist of eighty-two issuance of common stock, fourteen issuance of straight debt, and sixteen issuance of convertible debt. After empirical analysis, this study can draw following conclusions:(1)Generally speaking, the order of corporate performance is straight debt issued, convertible debt issued, and common stock issued. (2)Firms issuing straight debt experience statistically significant decline in performance after issue versus before issue. Firms issuing common stock experience lower corporate performance following issuance. Firms issuing convertible debt experience higher or lower corporate performance after issue versus before issue. (3)The differences of performance between before-issuance and after-issuance periods have negative relations to the amount of issuance.

