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Abstract:

The average of economic growth rates
in China since 1949 is close to that of
Taiwan. However, Chinese economy is
more unstable during this period.

Three. sources contribute to the
instability of Chinese economy: (1) China
experienced a huge variation on property
rights; (2) types of contracts which

regulate  Chinese workers changed

frequently; and (3) power struggle
between radicalism and mild bureaucrat.
All of them relate, directly or indirectly, to

changes in institutions.
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4 | BERKE | 4 | 8FAKE
1952 [22.3 (12.0) {1973 | 8.3 (12.8)
1953 [ 14.0 (9.3) | 1974 | 1.1 (1.2)
1954 | 58 (95) | 1975 83 (4.9)
1955 | 6.4 (8.1) | 1976 [-2.7 (13.9)
1956 | 14.1 (5.5) | 1977 | 7.8 (10.2)
1957 | 4.5 (7.4) | 1978 |12.3 (13.6)
1958 [ 22.0 (6.7) | 1979 | 7.0 (82)
1959 | 82 (7.7) | 1980} 6.4 (7.3)
1960 | -1.4 (6.3) | 1981 | 4.9 (6.2)
1961 |-29.7 (6.9) | 1982 | 8.3 (3.6)
1962 | 6.5 (7.9) | 1983 ] 9.8 (8.5)
1963 | 10.7 (9.4) | 1984 [13.5 (10.6)
1964 |16.5 (12.2) | 1985 | 12.7 (5.0)
1965 [17.0 (11.1) | 1986 | 7.4 (11.6)
1966 | 17.0 (8.9) | 1987 {10.2 (12.7)
1967 |-7.2 (10.7) | 1988 | 11.3 (7.8)
1968 | -6.5 (9.2) {1989 | 3.7 (8.2)
1969 [ 19.3 (9.0) | 1990 | 5.1 (5.4)
1970 |23.3 (11.4) | 1991 | 7.7 (7.6)
1971 | 7.0 (12.9) [ 1992 {154 (6.8)
1972 [ 2.9 (13.3) | 1993 | 15.1 (6.3)
mEE 9.48 (2.91)
I3 8 7.94 (8.76)




