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2020 &£ 7 AR BiRE S ZARESE

[B 5 258 : Brussels Times

ERMEMKEE  BMBELSHIILRERENKEGH - 2020 F£7 A&
REREONSIES - 27 BEEEREANGHEER  (ImBENZER 5 AR
RO TEREIRESZE 4 - LT N —CEEE L (Next Generation EU - DU N &1E
NGEU) 1 " ZEMKFEEEZE , (Multiannual Financial Framework - {8
M MFF) BER  FRO/NWENEZ  E2ExE —REMHEH - IEE NGEU
M MFFETEEHWT - MBESFEXNRNBUENW "HRESE,  FE2EEW
MaAhAr - REMBNE - faE#N MFF AIFIRES X - (FRRIIEE
RKIE - STTLLER -

7 ABNSEEEERTW "RESE,  ORERBEL FREAXBEEA
WEMNETE  ARMERBRENRENTE FTEAVER  BER—BME
B - &5 MFF (IREEE - SINEENESTELH MFF 2R - D€
MEFNA NI - WE NGEU Al MFF NEIR - iiEMBE N E 2 HENEEH
B USRI REEEENEUN - BERGEIBEERE - RER 11 B 11 BH®K
MEZEE 252K E (European Parliament Plenary Session) - BUNZEEZE S
EHEIFTRO MFF 2021-2027 F1 NGEU Z /L 17 - 848 1.8 JKETHTEEIT R A % -

! European Council 21 July Conclusions, EUCO 10/20, Brussels,21. 07. 2020.



- F—REEEE (NGEV)

&g 7 BRONGSRISEEZRE  2E NGEU EZRENAEMMARE 5
BEERERBINZSDIRENINZFERAEE  OEAMSBEEE B2 LRA
0 BB - Ho 3,600 BEAUTIRHUMEE - &5 838 3,900 BEAT - BUEEH
é%‘z%? ETE 2058 ARV EE - 7 MFF 2021-2027 455K A1 - BRIEMNBFE
Sh - BAEEERHEENES BREABRBEEAN  BERNZZHAMLKE
ERTEREEHEGE/RD  REBUNEGEZEREFS  ERERALRE
. K@Eﬂ%@ﬁ’xﬁ‘l‘la’ggﬁmv TIENERBATERNS S - BlE0 : RERUM - 1B
KWEES BB  NRIEESR  CEEMEMASENEETE - NGEU
BELUTEE  VPREREFER— -

\I

— %ﬁiﬁﬁ?ﬂﬁﬁgﬁ (Recovery and Resilience Facility) : #tTEE A 6,725
BB - RIREMN R R T EUED - ’j?ﬁi\%%ﬁ%ﬂlﬁﬁﬂﬁﬂ PUIRRE
7 TET AR BB SIEMNINENNE - 81255 3,125 BT
a8 - DIK 3,600 1’55’/17_55’]%?7\ ﬁﬁﬁél S0/RiE - BEEERTER
BEHFUTRREAWER -

— -~ RBBERETE (ReactEV): 1R1E¥T REACT-EU 18:% - (IR HES] 2022 & -

ZEIE BN EBEHETERENREREETHL S 2EAESELE
RNZERBMNELEIEE -

- BEEUMETE (Horizon Europe) : BB FHIE @ E MR L FMIBEINER - H#
FEBNREAAIMEN  REEZ IZ?E%E'—E - EIRF A DU IR S - B
ElEiE  BHERE - BEBEEWMIBAEFHANNA (P.15) -

M - BRERMEAEIRESTE (InvestEU) : InvestEU 2EUNIEAE —IREHH -
BEIRIRBNM SN - BEEAERMBHNARMAARELTS  FENT
BT -

2 |bid. pp.2-7.
S IRFE - RV BREBTEHETE - @i 7500 ERUTTEE - BERUNZEMERENEE -
1  MEEZABRERMRERRERAFREEN D ORI EFEENZE - 10. 08. 2020 - Eifl
518 : https://iknow.stpi.narl.org.tw/Post/Read.aspx?PostiD=16905. ( #@ZHHH : 2020 &£ 11 A 17
H)




F - MM EERETE (Rural Development) : EAIE - MEZFIFRESEH - 7B

e s (BN EA) AE - WEMEY SRR

"ERZEE

S2kM& 1 (Farm to Fork strategies) FEZ -
N AIEEEESE (Just Transition Fund) : EERBNEAREER ML EEE
MEeE  EMEBNEERAR  UiBBEERNEEQRIETNNEE
HA . 4
+ - REREHS (RescEV) : ARBHREREWS - BAWANRZES -
SEBHETE  RERBEARKEEBHAITEE -
=— TFTHKEE, ;TEEERES
IEH FrEEE &% (Bm)
L | semEmas 6,725 &
Recovery and Resilience Facility (RRF) | (g52k 3,600 {& : 3880 3,125 15)
2. | MBI E ReactEU 475 18
3. | REEUMET 2 Horizon Europe 50 f&
4 | REBEERE R E InvestEU 56 &
5 | #0#48E 5+ Rural Development 75 &
6. | AF&AEIES Just Transition Fund 100 12
7 | RE{R#EHE RescEU 19 {&
#REER . 7,500 B

BERRR  (FEREER

&l - SEMITEEES (MFF 2021-2027)

RIBEUNSIES 2 B 2020 (5846/20) WIRE E&EM " ZFEMETEEEL |
(MFF 2021-2027) {033 - SikiBmhEET U ELEE[E (Bratislava roadmap) - 7

‘ SRRREE - MBGEHARE T ALBEES AHEESERD ? - HER  RIREM PO

05. 03. 2020 - E#l5|8 : https://e-info.org.tw/node/223358. ( #Z=HER : 2020 FF 12 22 H )

> Communication from The Commission to The European Parliament, The European Council, The
Council, The European Economic and Social Committee and The Committee of the Regions “Europe’s
moment: Repair and Prepare for the Next Generation”, COM (2020) 456 final, Brussels, 27. 05. 2020.
& Special European Council, 20-21 February 2020 in European council. Available from:
https://www.consilium.europa.eu/en/meetings/european-council/2020/02/20-21/.

(Accessed 25. 11. 2020)

" Infographic - Bratislava roadmap in European Commission. Available



ZESTIBLES (Sibiu) ES - MUK 2019-2024 FIRIERIE - ST ¥ RRWEE
8% BEBEAAARRNEH T EIREBUAIER - AEMEMALEHN NGEU
EITE DA - 7 BEROMSIEE EH MFF 2021-2027 FHFEE (R_AER>D)
EEER 2018 Rk () A 7 HEMEMN MFF 2021-2027 RBEEELE (k=)
DAL BEREFIYRENE 11 %~12 % - EPIRERS 7 ZBREN (Brexit

Adjustment Reserve) & - oJFEERENT SN BAEE R ENMBUERK -

#F_ . MFF 2021-2027 2018 FRLEx%R
MULTIANNUAL FINANCIAL FRAMEWORK (EU-27)

(EUR million - 2018 prices)

Commitment appropriations 2021 2022 2023 2024 2025 2026 2027 Total
2021-2027

1. Single Market, Innovation and Digital 19.712 19.666 19.133 18.833 18.518 18.646 18.473 132.781
2. Cohesion, Resilience and Values 49.741 51.101 52.194 53.954 55.182 56.787 58.809 377.768
2a. Economic, social and teritorial cohesion 45.411 45.951 46.493 47.130 47.770 48.414 49.066 330.235
2b. Resilience and Values 4.330 5.150 5.701 6.824 7.412 8.373 9.743 47.533
3. Natural Resources and Environment 55.242 52.214 51.489 50.617 49.719 48.932 48.161 356.374
Of which: Market related expenditure and direct payments 38.564 38.115 37.604 36.983 36.373 35772 35.183 258.504
4. Migration and Border Management 2.324 2.811 3.164 3.282 3.672 3.682 3.736 22.671
5. Security and Defence 1.700 1.725 1.737 1.754 1.928 2.078 2.263 13.185
6. Neighbourhood and the World 15.309 15.522 14.789 14.056 13.323 12.592 12.828 98.419
7. European Public Administration 10.021 10.215 10.342 10.454 10.554 10.673 10.843 73.102
Of which: Administrative expenditure of the institutions 7.742 7.878 7.945 7.997 8.025 8.077 8.188 55.852
TOTAL COMMITMENT APPROPRIATIONS 154.049 163.254 162.848 152.750 152.896 163.390 1656.113 1.074.300
TOTAL PAYMENT APPROPRIATIONS 156.557 164.822 149.936 149.936 149.936 149.936 149.936 1.061.058

Total

QUTSIDE THE MFF 2021 2022 2023 2024 2025 2026 2027
2021-2027

Solidarity and Emergency Aid Reserve 1.200 1.200 1.200 1.200 1.200 1.200 1.200 8.400
European Globalisation Adjustment Fund (EGF) 186 186 186 186 186 186 186 1.302
Brexit Adjustment Reserve p.m. p.-m p.m p.m. p-m. p.m p.m 5.000
Flexibility instrument 772 772 772 772 772 772 772 5.404
TOTAL OUTSIDE THE MFF 2.158 2.158 2.158 2.158 2.158 2.158 2.158 20.108
TOTAL MFF + OUTSIDE THE MFF 156.207 1565.412 155.008 154.908 155.054 1565.548 167.271 1.094.408

ERHIR - BN
= . MFF 2021-2027 EMECE®E (7 ABUNSI1EE)

MULTIANNUAL FINANCIAL FRAMEWORK (EU-27)

(EUR million - current prices)

Commitment appropriations 2021 2022 2023 2024 2025 2026 2027 202:’;:27
1. Single Market, Innovation and Digital 20.919 21.288 21.125 20.984 21.272 21.847 22.077 149.512
2. Cohesion, Resilience and Values 52.786 55.314 57.627 60.781 63.387 66.536 70.283 426.694
2a. Economic, social and temitorial cohesion 48.191 49.739 51.333 53.077 54.873 56.725 58.639 372.577
2b. Resilience and Values 4.595 5.575 6.294 7.684 8514 9.811 11.644 54117
3. Natural Resources and Environment 58.624 56.519 56.849 57.003 57.112 57.332 57.557 400.996
Of which: Market related expenditure and direct payments 40.925 41.257 41.518 41.649 41.782 41.913 42.047 291.091
4. Migration and Border Management 2.467 3.043 3.494 3.697 4.218 4,315 4.465 25.699
5. Security and Defence 1.805 1.868 1.918 1.976 2.215 2.435 2.705 14.922
6. Neighbourhood and the World 16.247 16.802 16.329 15.830 15.304 14.754 15.331 110.597
7. European Public Administration 10.635 11.058 11.419 11.773 12.124 12.506 12.959 82.474
Of which: Administrative expenditure of the institutions 8.216 8.528 B8.772 9.006 9.219 9.464 9.786 62.991
TOTAL COMMITMENT APPROPRIATIONS 163.483 165.892 168.761 172.024 175.632 179.725 185.377 1.210.894

TOTAL PAYMENT APPROPRIATIONS 166.140 167.585 165.542 168.853 172.230 175.674 179.187 1.195.211

Total
OUTSIDE THE MFF 2021 2022 2023 2024 2025 2026 2027

2021-2027
Solidarity and Emergency Aid Reserve 1.273 1.209 1.325 1.351 1.378 1.406 1.434 9.467
European Globalisation Adjustment Fund (EGF) 197 20 205 209 214 218 222 1.467
Brexit Adjustment Resene p.m. p.m p.m. p.m p.m. p.m. p.m. 5.306
Flexibility instrument 819 836 852 869 887 805 923 6.091
TOTAL OUTSIDE THE MFF 2.290 2.336 2.383 2.430 2.479 2.528 2.579 22.331
TOTAL MFF + OUTSIDE THE MFF 165.773 168.228 171.144 174.454 178.111 182.253 187.958 1.233.225

“The total for the Brexit Adjustment Reserve in current prices is based on 2% deflator and assuming the enfire envelope is available in 2021. This is without prejudice to the future legal proposal.

from:https://www.consilium.europa.eu/en/infographics/bratislava-roadmap/#. (Accessed 25. 11. 2020)




BERHR : BONSIEE

H - HaBBENREZEESE - REK (ERWBZE)  (Paris Agreement)
M SN KEZREBE (SDGs) - B128 MFF f1 NGEU EREE2BEBR L - %

HEDZH 30 %Ll E - % 7 7E 2050 FRIZER|SIEFH] (Climate Neutral) 1
2030 FRURIKTREAE AR - " A IEBEAET  BEMAE - IR SIE A SR
EE  MEBEERRENE  HEEUNRERTHEABPINERE AN - SEOM
SEEEXRNEBNZEEFTFEHR A FENESHESZL -

£ - 1111 HENEZEESZEB RS

£ 2020 £ 11 A 11 HEUMESERAET - BUNEENS SR EHW
MFF A NGEU E 17 @ 838 1.8 JKBTTEE - EE2MEBESF LRZHTES -
BEBREENTEMXZAIBIEN - FEEBOLE - BN EME B
MBE  HEHENEFURRRNOKE - ‘2P ETEHANABESE

— - AEERERERA  BREMEZIEMRAMEIFE  BBRERUNMIIEEE
fI{E#EEIETE (Climate and Digital Transitions) - 2% 50 %FEEETHFT
MEH - BB N IEEIES - BIEEUMETE (Digital Europe
Programme) - MUK RERERSIFFNEBEEESTE (EU4Health) - Bl
PR B HA RABNEIR A -

— - R EHBREDCRREF  AEEBMEECHEKE - ERRENIRAER
B HERZBRMRZBRSERBMBEER - seHE SRR EM B
- BEIRES R - e BERMEBAEBRVEEL -

C XIEFRESBECR | BMEETE] 30 wHREERRRIEZBEER 5: 7§27
EJ:I:I:’—.SE%%E’\J%E%— - FRERIRLREENZSEENMR T EHE

M meefREHIEREY  ETREREIERER  REERE o LIBREA

8 T /NIFEERIMEE| | ((Just Transition Mechanism, JTM ) LGRIER RS ERIE - HRVEZ EBEFR
AR RESZEBIRERESBAFNNM (resilience ) - IIBEBLERRIEGMAR - ZRAk
FE - BU3BXC -

® EU budget: European Commission welcomes agreement on €1.8 trillion package to help build
greener, more digital and more resilient Europe in European Commission. Available from
https://ec.europa.eu/commission/presscorner/detail/en/ip_20 2073. (Accessed 25. 11. 2020)




FEFRNAVEESK -

7 -BNsEgEEE7 821 H BAEMENEZTZS BRENIREASE @ 5K
BEREHRES BMBESREHEZEREEENES EHMELEE  UE
MoRES -

N RBEFNEABRRMUBMEEEMNEMER : BB ZFEGER 2021 F 6
BAI - RHERERFHFAES (Carbon Border Adjustment Mechanism) &[]
HUWEINIF (Digital Levy) HIER - SIEMTE 2023 FHIT - AREBENE
i 2021 FF 6 AZAIEE - MBS 24 - SERRIIMZENSE
Z - A BREEZEEREE 2024 F 6 BRIREWIEEEER  HPEEHR
W - £ SF (Financial Transaction Tax) - B4E3BEL (Financial
Contribution) -~ AT EHEEZEFSH (New Common Corporate
Tax) °

+ - BRICFESERENKS BT 11 A5 HEE —BERKRERS - BERETES
AZREENRE ARZEIASHEEEREMBESNIaAELTAR
B L .

£ 11 A 11 HEUNZEE B AE T - B%E MFF 1&%6] (MFF Regulation) #]
HWERI17:% (Interinstitutional Agreement) - IERXHEUMZEZ MM RIESE - R
BEHBSEINTRERZRF B - RKMAFTEFEPIILE (Sectoral Legislation) A
ﬁﬁﬁiﬁi\% (Own Resources Decision) - BEAERRZEESRMEILUES -

SEtEFEZERNE S EZRAELLE BUNZES 2T 9 BRAIT @E FBILIENT
%%s  ERRRHERIESERE -

BERNEZE T FREER (Ursula von der Leyen) thEsRHEEE - LT
Bl 75 22 M MFF BES03E R s - BREB N /EAEAERIZE - 01 2021 FRHIZKE MFF
1 NGEU 3% - EE?E’\%LF%EEFE SRIBUNARMESE - REFERKE
BUEEENE  BERFEEEMANEERSTBEREFERE -

2020 F 12 H17 H BMZ S BEABMEANEZTZ IR L - F1 MFF 2021-2027
MFEE - 10k1E 2018 FIZEMERE - BHZEUNERE IR NGEU A 7,500
BfEE  BEEE 1.8 KB - 1IRHERK 7 ERN - 1537 40 ERELZHETEES

10 Resolution on the Multiannual Financial Framework 2021-2027, the Inter-institutional Agreement,
the EU Recovery Instrument and the Rule of Law Regulation, 2020/2923(RSP), 17.12.2020.



g5 - 11

SER -

1. 0858~ 5R/N N BREBTERERTE | @B 7500 BEEUTTRE - BERUNZ B
KMEAEE . HFER  MEAABXERM AR BERIT R EEN P/ OR
REZFEEMZE - 10.08.2020 - ERI5|8 :
https://iknow.stpi.narl.org.tw/Post/Read.aspx?PostiD=16905. ( #@=HEf :
2020 F11 B 17H)

2.50HLEE  MMBARRM=E " A FTEAES  ABHEESEZS ? - FISEN
IRIBE N0 - 05. 03. 2020 - i} 5| 8 : https://e-info.org.tw/node/223358.
(#=HE : 2020F 12 A 22 H)

3. European Council 21 July Conclusions, EUCO 10/20, Brussels,21. 07.
2020.

4. EU budget: European Commission welcomes agreement on €1.8 trillion
package to help build greener, more digital and more resilient Europe in
European Commission. Available
from:https://ec.europa.eu/commission/presscorner/detail/en/ip_20 2073.
(Accessed 25. 11. 2020)

11 Infographic - Multiannual financial framework 2021-2027 and Next Generation EU in European
Council. Available from: https://www.consilium.europa.eu/en/infographics/mff2021-2027-ngeu-final/.
(Accessed 25. 12. 2020)
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1: G20 SIEEEEEAMBNER - B /R : G20 twitter@g20org

SHEmEIEFE - JRF] 2020 £ 11 A 21 HE 22 HE 15 @ G20 SlE
DS HIPT AR (Saudi Arabia Riyadh) - PRI EEET - i
RS RIKMEERE - ERERBEELE G - fli - KBEM - WTO
B BNUAEER  DIRIEEMEWABERSE - G20 BH#HiER (FRESES)
(G20 Riyadh Declaration) - EIE ¥ 2 EKHEL -

BMERTEENZZEIRFEECEER  MESZTEEKEE (Charles
Michel) - R EIEIHIHIFTE AR EE - WEBRSE L ERENEEIRES - EEIR
HBBENEBNARMESR  BESEEGEREAAFRSEBEREY  #%
HRREREX -

BEESE X ERMBREL  "(EIXAMITIRA)  (International Treaty on
Pandemics) FERGARIREIBEARRIT - W iRHBIZ B ATRERE BARGANRE - &
FIEEZR - B EAEREERE - 5552 WHO ET&H - WHO FER R IKEIER
BMEEZEENZD -

UESh - G20 BHMIRRIA V EEM B KBRARK  REB CEMERERE
A2 ERERMERR T REHE G20 FEEM - RIEERSHRIEA AT - IS
IR B EAIEEY) - BRERAS IS 2021 FF 5 AERANETH G20 EIKEE
SED  BREWIIEERE B 7EIKE  EEEaMEERMNER - "iz
BCITHREME 2050 F - MERSIRZEEBRFIEPNERE - |

11



G20 M ESIES  EFFBER " EMBAERE 21 tHLMWHEE (Realizing
Opportunities of the 21st Century for All) - ZER 4 TEHG

— - HEEHEE (Rising to the challenge together)

G20 TT8)5TE (G20 Action Plan) - FREEEIKAEEEE - BENSJEZ L ERE
FRBEMFENME  ERSEEERARREEEE - FE5F 2020 F 10
BE#H#ER G20 T2 E - BRREMEY HSBENERMRES(CRVLE
B2 - WHESEFHERMNPRIRT - FEBHELRGZATER

HRHEMRWEES - BEELE LB NEENLCHE - SEERIRE
B ARZERBEZEMEE WRNLZBHHENEE  BR N —EEREEE
EELZEHIRIE -

— - EREMIEEH (Building aresilient and long-lasting recovery)

ESPEGEIRBERKIBHNSERERE -~ T80 - wlNELEEN - JSEER/T
ZETFEFEREERSG (IHR2005) - BHEERHEFEZEWEXREIF - BIREZEW
Bt stED SRR AAGEF R ENEE - KEUNSEFEERNITER - ##&
TR G20 EANGEE M - STHEULE - SUREMEERE - —E21
BIEFRIENER  EFELERERRNERE - 590 - BIEERMBEHES (data
free flow with trust) - MBIERBUEIFEEE - G20 FHM T EHEZTEE
& BEAE - ERRE EEVERNENLZHBEFRRANES - Bl 1UH
BEHES - IBEEEENEENEE -

S BELAFEHESMMWKE (Ensuring an inclusive recovery that

tackles inequalities)

5 TEEEMAFEENBEIEER  SBEERRTEERRAINEE  HENE
MEIXEBGEHE  WHRIEREEIFENESRE - MBS RANWER LN
EONRACESPANEERZSE  BRELCERRT KU FUSRNAS
FEIREMMEFS - FTEMRIZIRENZAE D TEZEE BV BXENEH SN
Z=ib - B1R7E 2025 FAIR 25 % - WIRAZUNITIERE - DIFE 2014 F12
HHHEHAERZR (Brisbane Goal) - ‘HEIFRS THB (ILO) MAESIEES

1 G20 Leaders' Communiqué in OECD,16. 11. 2014. Available from:
http://www.oecd.org/g20/summits/brisbane/brisbane 920 leaders_summit_communiquel.pdf.
(Accessed 25. 11. 2020)
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FR#H4 (OECD) HEHBEILIEETE -
M - ;k#&>R3R (Ensuring a sustainable future)

H/UIERIREREE  ERFREEYZSHRMAEF  BAZRmENEZFK
R BEHERKE MENARIRR  NMEEREZS(E ZESRERERNGESE -
EHEMEBEPEER  SEBUTAGERIFEETRENIK  MER—(EER
ERERRIRIE - BELFEERE G20 T RRERELBHAW D ¢

(—)  EHEMFEMLEE L - BBEFRENZEFRANEIMELRRTHNSE
R 2%B ACT-A & COVAX 512 - lRITBEABEEERATMESE
Bl AEMERENERRE  EBIRLEMNNEEFE -

(D) - REBCEEE=ERAEARE - Z% (WREES) BB - BRBAH
FUEPTA G20 EZEMBUIT (BERBE) - £4E B8 - XE - &
MBI A RAER L - (REEERTE - BRI 2030 FER KEKER
RETBE -

(=) BRBHEROER RS (debt relief) - SEREREZEBHHNZSE G20 &
BEERER (DSSI) @ ZEZRRHEEFE R MeEERREAHT
P3¢ - G20 EGFEH1T DSSI - BB AMRRNBRRINE MG - E—D R
BB BNSESH A 7 HEZEER -

(M) ~ BREBUALEME SR SERBERXITS 12 B WHO SiRAZHEH 1
AU¥ WHO U E#RE - WEE (FIEBES) PR WHO RENEZ - [
BT OECD IEETHIIERER L - 50K 2021 FLFF - B ~ XKE
AIRERBIRRUEE - HEIBRT S -

SER :

1.11 H21 HZ 22 H G20 SEEEREE - HER  KEMERESE -
23.11.2020 - ER5|8 :
https://www.trade.gov.tw/World/Detail.aspx?nodelD=458&pid=709240. ( &
EHHI 2020 F 11 A 25 H)

2. G20 Riyadh Summit Leaders' Declaration in G20riyadhsummit, 22. 11. 2020.
Available from:
https://www.g20riyadhsummit.org/wp-content/uploads/2020/11/G20-Riyad
h-Summit-Leaders-Declaration EN.pdf. (Accessed 24. 11. 2020)

13



3. G20 Leaders' Communiqué in OECD,16.11.2014. Available from:
http://www.oecd.org/g20/summits/brisbane/brisbane g20 leaders summi
t communiquel.pdf. (Accessed 25. 11. 2020)

14



B B B

REPBREFR - BF T REBNANREEXBE TS ) RRGMAERIBEE
HRDPIBEEIRHA - B8R " RERUNRMARBEIEB RN, —X - HEZEEERE
BOMRIFETERB T - LRARER - ERSFREN - REEREERUARZESE
BEEEUBEAMBENIRNARBEREBNNE=FBFEXNHRE  RASEER
EENBERGS ) EE2EEUNERRY 2 IRERENE - FERRXELE -

REBMNBIR R EEt SR BT

=5
RBEARE BRABTPUVRERMANEHERBMEFEELRARE
sk P AR
REABEYNZEXRBRBL BB R/REMMAXERBEREEFEHRERFA
BEE

RBEAE BEPLO AERRERMNANNARERBEFTEHEERA
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Europe) E7FEMEBUAILEA "RERBUM . (Horizon Europe) BHZRIEETE -
REBUNSTE (ANEHEEMGTE) 2@ 7 FHNEAEIF S HWAREETE - 18
782021 FRIE) - BAMEBMTER 1,000 BEUT AREUNAIFTEESHIEE R -
REBMEBE-_ERMEBERAN  E2F —XHRABBNEXZHE (Open
Science) ~ £_XHEZIKPELE EXEFRF )X (Global Challenges and
Industrial Competitiveness) - I K % =t A W Bl 1 = & (Open
Innovation) - WEETEHESEOMR FEHEIE - EREBEMZETWIAEL 1,000
BEET - ARNREEBNRALBEXREHESF  IBARES ST ER TR
SR REN  ILRIENEEEXSBEFEEY)  EEHRAMENEEMAR
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1: BEEUNRIZLERTE - ERAE © Horizon Europe, 2020 - $#5 5% - FRAFE - 2018 -

A - BUNTBIET E R EBS

ZBRMEtERLERERBANRVUEMAMRRE  DTTREGIERE
ARSI RIEBE - 1984 FEUMFGRE 1 B T EREBRIAZEEETE (Framework
Programme, FP) %5l ZZFHAETE - A8 FP1 £ FP7 RUfistEE S - B
BUMEABARREAE - IR AR ES - KB ATEEEEEEE B
EEEBUNRIEE (European Research Area) - fi£ 1998-2002 FEHAR - B2
) FPS HIRETERE - BERF MM - MRS HENIER @ 85
TEFRFNERR  BAEMEMBSELEEZTFHRES  REBMNAREFTEE -
WBERERHEEIR - EREEE 5 FRE —EMNRTELRETE -

2002-2006 & FP6 ®HfstE @ R TEUNB RO T ELEIE
2007-2013 5 FP7 RlifistE @ BRI MBZHMREARNANER - BEFE
ZEEE - HTEPRRREEMABPFAMENMNEES - iR FP6 fl FP7 WZEET
FIEUM B R - BEEUNRI BRI EEREMNAE - B FP7 5S8R E
fREtE= (Pilot) - STHEBBAIFERTER  IRIET B - BEBE - BB -
MREMRR - RBERAMTELBANREEE S EHRLEDZEMAR -
2014-2020 8 FP8 RfiETE - ERAEEE Horizon 2020 - EEREFEENR
MES - MBRIEARUEWITRMBIIETE - LEEE FP7 W ARERIFEIFEE
BREHE  EEEMENEXEXANMZRAEREL - BRI
HEENE 7 EBER#ES) - BA5F Horizon 2020 A2t S5 &0 (bRI BB A
RMER  REENESUZEERIMES]  BEBEERAMR  FBRENTE
RANERPKE - BRI EAEZEE —SHRNGTE BARMBUIKEKL
BB - BEEESHERE  ZZEE 2050 #EEERBESEKERRE -
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2002-2006 FP6 179 &
2007-2013 FP7 500 &
2014-2020 H2020 (FP8) 748 12

ERIZKR : Horizon Europe, 2020

BREAMEE FP5 £ FP7 RiistENELHRE - YRREZESTERHER
WMEE DT R - EEEENES T EETELERRE - HF Horizon 2020
R ETE 1L NZ 2N VBT (open innovation) ~ =7 B#BZX (the third
parties) - ZERARREREMEFFEATSE - BEOTRMBERPSER
KM Em - WIS 7 RREERSEIE R AR HEBEESE - BIRIIRE AR
EIEMSENNEFEED  RAFEENEEOMSENER  REBNCS
HEERE -5 N REEREENERES - HRBERXDIBHERSEERA

BIRSFESR - RN EE2EFEEUNBERE LMV E - 2020 FEEREE KL

"EMBZERNMEBRINSHEFE . BINERGTESEESFELK  LE2LEE
e RHIEERES - *—HS'ZWH*H?[’A’EJ%EE—E%E_JE HIBBEEIIEE
R ARBTRERE - BRI BRNEEREANEE - B AINASRER A
B RESEERBEBBIENRE - R(ERIEAEEE Horizon 2020 5t - W
REGTEMFELNSEMRIEE  FESEEXHEBRFBUNTE  FEBE
BN REBR RS  E2EEZEUNEBINRETE - RASE 2030 B3
PEREARRERE S ] -

2 - RERNFTERRREHHR

REGGTENITES 2021-27 F - 25 2 @ 7 FHNARERETE - 1ES
SRIEMBIFE R - BUNKEZRERIBERIE - 48 Horizon 2020 FT&EI%
(CEZERIME SR BRMAEE - REGTEAB D RIARMABIES M - 2IKME
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BHEE

B 2 : EEGGt = BUNSEBHMRE - ERIZKIR | Horizon Europe, 2020 - {F&&ET ©

= A

B 2000 FEERBIUEUNRI &S - SSHRI IR AHIEL - 2018 &
AR AR EZRBONRH BRIER BIRHIEL - $H BB ME S S FES] - WA
FHEREIF R - BERBRHREMNNRIAFTABRIREN L - SBE I RMEIFH
RE - RERBPRMRIFEMZIEMY - MaKB - EENEMEIHSEEZE
NEMF  BRBGTES  SEABNIUNEERZEBNABNER - 35 =42
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BEZRHAZEEPER  BRSENRMENBEAZIKHEFE N - @R - 2020 £ 9
BEBEBEERERRS T HEREEUN Keeping our eyes on the Horizon s - /5

TEEETE Horizon 2020 BffgiffssF R/ - U0 - i@ =2 - HAREAERE — (&
BXR - @AW R EIEEEREERASM SRR - BRRERE " =% 2030 &
K= BEd FEREERR £REEESE  EXFUES - SHAHE -
FERNREEBRLYYE  HUREGEN=-_EMNREEAD  ARAE - BHEIK
EIRRSEERF N UEKHANEINSEARR
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BEERIFESANESEIXBEFEFENERA RBABBEEEIHE
REEAEGE BHREASTRERUNRIMEEECZREBE - BFR
HERNAXBESHARZENBIARETE 284G -BRGFEETRASNBSE
AR ABHE (UNESCO) BEMRER - B EXZAE - MEMBSEI
ARAES - DIZoEM 25T - BREEEHFARTIBRRE  WES52E
NEEHEREZENSERUNBEXEMFEE  BORBEZEESHE - DUENEEHE
ﬁ@%ﬁ%ﬁg&ﬁ'ﬁﬁFﬁmﬁémﬁﬁﬁAWmm TREAS 2T RERIAA
FIEZRET  HEERRCLUEESHEEN  FEEMEERMEFESE 5
ngu@“ﬂ%;ﬂ BABREREMNNE-—BEBHERES - LEEEN
BEEDBHEZERRE NITREEZARAINIE o RASESE
EXEEGHRFE N FELANTRE=BHER - BENEEEE 2 IREENK
BEBERRKERE -
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1. TR RS A BIREB BN &Y REER TS - HER  BEER - 27.
07. 2020 - ERIF|8 : https://www.taiwanembassy.org/be/post/8338.html.
(Z=HE : 2020 9 H 28 H)

2. 228  RmEBMBREE - FIFER : Horizon 2020 - ERI5|8 :
http://scitechreports.blogspot.com/2015/11/horizon-2020.html. ( 2= H
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3. #EE T - & H2020 BREERMAETE : 2021~2027 Horizon Europe 82 #7122 - 1

R BRHEIRE - 10.2018 - ERS|H
https://www.scimonth.com.tw/tw/article/show.aspx?num=449&root=5&cat
=7&page=3. ( @EHH : 2020 F 9 A 18 H )

4. EU Budget for the future Horizon Europe, 07.06.2018. Available from:
https://ec.europa.eu/commission/sites/beta-political/files/budget-may2018
-research-innovation_en.pdf. (Accessed 23. 09. 2020)

5. European Research Area. Available from:
https://ec.europa.eu/info/research-and-innovation/strategy/era en.
(Accessed 03. 10. 2020)

6. Fifth RTD Framework Programme, 1998-2002, 05.03.2014. Available from:_
https://cordis.europa.eu/programme/id/FP5. (Accessed 15. 09. 2020)

7. Keeping our eyes on the Horizon, 2020. Available from:
https://op.europa.eu/en/publication-detail/-/publication/f164fa95-fed4-11e
a-b44f-0laa75ed71al. (Accessed 03. 10. 2020)

8. LAB-FAB-APP: Investing Europe the future we want, 07. 2017. Available
from:
http://ec.europa.eu/research/evaluations/pdf/archive/other reports studie
s_and_documents/hlg 2017 report.pdf. (Accessed 30. 09. 2020)

9. Open Access Pilot in FP7. Available from:
http://ec.europa.eu/research/science-society/document _library/pdf 06/op
en-access-pilot_en.pdf. (Accessed 15. 09. 2020)

10.Share your views on Horizon Europe’s priorities for the next four years, 01.
09. 2020. Available from:
https://ec.europa.eu/info/news/share-your-views-horizon-europes-prioritie
s-next-four-years-2020-sep-01_en. (Accessed 28. 09. 2020)
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BOM P RERTT 1998 FIETUANY - RBE TG B IETVEF - BUM P RIRTT
FREBNASEMNER - MEBERZRRE - AHBIRE  WEERENTE
—EBBEX DUREVMERAETZERR  BRZEZEB—MREBEER - 1EERM
SRR - IRITHMBNARFEONPRIRTIIEEMEIE RS  AXEEH
RE-—BEEH ZERUKNAS  FZHECBRITHMBR IR ZEZE - RTET
EBEENE  NEHEEE-EERGERARRRITEENKE KRR -

=

8 BE—EEKEyrS=
— BRBE—HSZEE

BE1£ 1986 & - E—EUIE (Single European Act) 55 ¥§ 5487 81 5 BE A 2L
SIERHERKRARE  BLIFEMBBRENE—TS  AMARAWESR - 52

1989 F - HRESEZHEA (KBRS ‘WU -IBREEREFHOEEGR
[E28 (Economic and Monetary Union - 51 EMU) - £ 1992 FHEETETIRL

! Jacques Delors: Report on Economic and Monetary Union in the European Community, paper
presented at Committee for the study of Economic and Monetary Union on in adopting the Single Act,
the Member States of the Community confirmed the objective of progressive realization of economic
and monetary union, Hanover, Germany, 27. 06. 1988, p. 30.
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(Maastricht Treaty) o - Eﬁﬁﬁgzﬁiﬁﬁﬂ“ﬁ’ﬂﬁ‘l‘l GBS ERE  MERNRE

EFAREPHN—KRERERE Hop . ﬁ’fﬁ&@lﬁ%/ﬁﬂéﬁ‘ BRI B R E R
Bl . BITEBES ﬁﬁﬁ[}\ﬂ:%% B DAERBERENEE-—EESR
B ZIRE - EBNBOREMA - WRERKERERES -

(HBRHE) PoRERMREER - HELCEEERE R - REBMNE—2/I™
BHES - BERFUOT

F—PEE - SEREUNHEERARRE-FEEBERMRBAMESR (1990 F 7
B-1993 &£ 12 A) - E%/ﬁ'ﬁ_ ERMEBAETEARANE B - MEE
HESHPRIRTENGIF ERERABMNEEBEN  UENEREER KK
W (economic convergence) - BUMEEERIRA (Treaty on European Union)
£ 1993 F 11 HIET04 -

FE_PEER - BN RIRTTEUMNAZE 2 (European System of Central Banks)
(1994 £ 1 A—1998 F 12 A) - BREBRHAZISEREEBER - Rg
SEEZE&ERY  TEHEMESHEBBRXMRERRR - b - 821 "BNE
WeHERE . (European Monetary Institute - %8 EMI) - REBEUN D RIBITH
RENER UARFE-IEERERE—SEELAEERERG - BRI E 2K E
FHE ARBOFE=FEENETEER EEMERKIONN LLEEFE B
AEE ERKEERHERNIRBERBAENARRT  TELEKREZGEFH Z2PR
RITEBEIUY  BIEPRFITHAHEEER  LERKSEESEEBAE
X REFNKERE -

F=FEE - KBERBERIEEF (1999 F 1 B—RS) : BUMPRIR
TIETV TR - ST EBAMBUNE R 2P RIFITHRITE—FEBEER - £HE
TEER - 240 - BUOMEHEMUR 1999 F 1 BitFH - [EXNRARUT - EMfE—

2 B BRAH TEUNLTELLEEE ) (European Economic Community) ~ T BUME L E)5E
(European Coal and Steel Community) ~ " BUM R F 552 [E52 L(European Atomic Energy Community)
Bt BBA TEUNEREEE ) (European Community) ; 55t AE T HERELZ R EER 4

(Common Foreign and Security Policy) ; 28 = 1F%% " S)A RS F J Justice and Home Affairs in

ECB, 2020. Available from :
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=LEGISSUM:xy0026. (Accessed 16. 04. 2020)

S PRIRTEONBERBEBON P RIBTURBRBSZSZEBRITHAN  HHEEZXSIEHEEE
FHERTT -
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Si&p - BETESKRAVTARENIEWRIZLE (convergence criteria) MIFFEE
BRI BRI RAEEEBUNAKBESEERE  BESKBREREER

EBEXRWFE - 5
— - Lamfalussy BF 2 &

BUBE—TMm5E  REE—EAFHRIFNIRE AMEZERIHHEEN
THEEENETHRE ERNBERENEEREEKT - RERBERAHKES
IBHEME - 21 HAVMBEFEER - ERERESREREFIER - CHREREE
MREEREERE /D AIEEMRNE - 1999 F51 - BN SIS EEEETED
M EEF (mutual recognition) KEMREERZE (minimum harmonization) %3
FZ2RA HERKRSEBBENEZRIFAMERE  EHEEEEEHKBARENSG
TEBHR R - BAEARENRNWBIEREERHEE - 7

1999 FEME—BEE BB NREIEE—TS  BEEBEREH TS
RIASEHBEASEENR  FIRREBRAE S BRBEBANIDEERE
FZEEEENER  HEMEMPEEFEEBIDANBREATSE  BREIEEE
BABNENF  EHEEHITHNEEA—  FEUBAYEFNERETIES
B - MEBEHNEZEN 2000 F£ 7 A - Eon&BEMKERESE (Economic and
Finance Ministers, &7 ECOFIN) - A —RAEEZEEZ (Wise Men
Committee) - EH Baron Alexander Lamfalussy £& - 4% " Lamfalussy Z8
g EZEER 2000 F 12 BRREEmEIEHIEROMIRTIERS - 77E] Lamfalussy

S IENIRBRISES RS  BREBE  BUNMBRT - BEXRBERKIAZR - Consolidated
Version of the Treaty on European Communities, OJ C 191, 29. 07. 1992, p.13.

S(DEREE  —BEZBEERABBERE=-BF9EZ 15 % ; QBEHEARF : FEFE
ERFACEBEANLEERR Y 3 % BRBEBASEBEBRNEEREY 60 % ; 3ERIE
T AGEBERIERIREN DIE IR - HERKEN N R B M F B AR I BOM BE R 2
£F 225 %2R ; ORPAER  —EZRINEAGBEEFERER = RPAFNRFEIIE
Z 2 % - Convergence criteria for joining in European Union. Available from

https://ec.europa.eu/info/business-economy-euro/euro-area/enlargement-euro-area/convergence-criter
ia-joining_en#the-four-convergence-criteria. (Accessed 22.04.2020)

b [RER . EERAE-"FNEMHBTERE 516 AFEF - 2011 F - H 109 -

7 [EpIEE - B 108 -

8 Regulatory process in financial services in European Union . Available from :
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/financial-reforms-and-their-pr

ogress/requlatory-process-financial-services/regulatory-process-financial-services_en. (Accessed 23.
04. 2020)
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2001 FZZEERH Lamfalussy 12 - DITU{EIPE EX 73 B EREE 2 11 B A 38 14
HEREHE  F—REEUEBZORE  BANEZSEMSL2EERIF®R - 2
HIFEE  BECRFEKREERNZS AP RESE  EBEREAREFEEEER
% - DURAISIES A ; S _RBERNITRAIMER . @UuRMBEZERES
%l (consultation mechanisms) - R =—EZEE : BMNRTZEEE

(European Banking Committee) -~ BUMRIREAEZEIBREZEE (European

fuay
B2y

0

Insurance and Occupational Pensions) -~ Bz %5 Z E & (European
Securities Committee) : N8B AET | F=_FEERNTERIDAR —BMERE
A-EERNEZEEETRBEE  DPEEREES - WEREMEERE - U
A REBEEZR  RERAIANENREHE ; HESVUISEREER
f - BEREEBETEFE —ERERERNERIDE - L LR ERRBIEER
MR MEABNEMHSNAS - BReEmFN - 12

= - de Larosiére lREZHE

2008 FE&ABMERIER - E &I EER - ZIKELEERBUNE RIS - 2009
FHEFIEREB T RIRTTARE Jacque de Larosiere BB EXR/)NAE - IBE
(de Larosiere #E) @ HSPHANITERUBHMNWEZRE - b e)EEE
AERE - EIREIEERE - EHBRE - ASaEMEL AR - IR
BB BRI HREMEIEFIE S ARENLERE - SEXRAREEE
B BHRZESE - Lamfalussy RE T —EAFXEEZEERZEF €5
R —HIHBANEEIREE - DR EREEIBE MR ARLRIREUREKSE - “BR TR
LERBETE AR - EIREAMRGHEE N LR - W HALERERREST ¥Y I RE S

9 1bid.

0 Lamfalussy 2SR EBBHIDEBRETEN "oy ~ "28RE L DR THTRE L KB
RIEMAE - UERIEZ (Directives) WAB BN FA - EHNEEREDEISEBREERE - 5
Sh - BERETMEEIDABRRED  FH—ERRERER 8 B _EEBRETHEEARE 2
F - FRAFEES Y 2-3 @8 - Final report of the committee of wise men on the regulation of

European securities markets, Brussels, 15.02.2001. p. 14.

11 1bid. pp. 25-41.

12 De Visscher C, Maiscocq O, Varone F: The Lamfalussy reform in the EU securities markets:
fiduciary relationships, policy effectiveness and balance of power, in: Journal of Public Policy, Vol.
28, No. 1, January 2008, pp. 21-24.

13 Jacques de Larosier: 2009 The High-Level Group on Financial Supervision in the EU, Brussels: EU
Publications, 2009, pp. 7-11.

4 Ibid. pp. 75-77.
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B HETH -

MBBRBETEZSHEEBREBEREENIS - B (de Larosiére) IWEEM
EIFREUN S REIEF2 2 (European System of Financial Supervision - &8
ESFS) Y& %X  HPEZBMMNAZ#AEMZEE (European Systemic Risk
Board - @ # ESRB) DI K EM £ Rl 8 & #% B (European Supervisory
Authorities - 18 ESAs) - PRI SRR R EREEEE 2 TF  HEXZEH
EAEHEESHMURRLES B EFVNNEENRNE WHEZESHTEH
BEFNRHRE  HERREESE 2 &N - BEREBNIT ZEREY 59 1&
RRBEZRBANSER  HRERMBEZZEYS  UMEEBEZRARNZ
AT BEREMMBES AYELEREF  HHEERIIEE 2EHHMEE
TR HEE (REE

M - BRfEEHEZEMIE

2010 £ £ 2013 F - MEBHEERITERNR - BotERANE/RIEER
FHBEBEAIEE BAHE—MSHARATHNBES  BUNRTESERS
(European Banking Authority, &7 EBA) Frie B WE —HRBIF M (single
rulebook) @ WEZETEMEBTRIMS  BAPREMMBNEBERAS - 124M -
MEBEESHIRITENEE  TEEEHETEHFEWBEMMER - RT=E—h5H
RYEME - WA IEBREEBZAERAIIING MR (spill-over effect) - 7R
CERBBHNIRITENEE  BENEEERREAZMBER  WIRSIRITEHRN
BHEIEREN  MIEIBREEGHKS s ANBEBARFIEIE BRI
BMESEZENEE -85 —HH MEEREEZAVEEBERTR - FMER
REAHEHENED  BEREMNBEEENEAIEIERS] (special resolution

5 ESRB FZEFRBEERENT S  LREENLFETHMAREEE ZRERE - 1 HESH
SEFSNKERERREENESE - MBI ERERRBENEN ZHE  TERIEEE
FHESERERIT -

6 ESAs A EEREERE  HP—E#BEZRIASKBAER - 25% TBUMIRITEIEHE |
(European Banking Authority - 78 EBA) ~ " BUMRIRZERZEBZERINEEIEMREA L (European
Insurance and Occupational Pensions Authority - 57 EIOPA) ~ "BUME S EH G EIRR |
(European Securities and Markets Authority - &7 ESMA) - EE#E 2% Lamfalussy £ — B S5
EZEZEBMRK - EBA LUK ESMA RENABIEZ - EIOPA REREELAE=®E -

17 Ibid. p. 4.

8 Ibid. pp. 3-4.
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Regime) - SiBAMFIEIREHS] (orderly resolution regime) - #HBIERITIRENE
LR M ETENEMRRE  ThERREEASEREZEEMESREFES -
19

BoMch RERTTEFEHANME (Christine Lagarde) 5 2012 EMERITTE EEE
B REEFRENESMAS  PEBUMA—EIE - E—IRTEEHE (single
bank resolution authority) B8 —EF M IRFEEE (single deposit guarantee
fund) - RBICIRITEZIZRERE-BAFEN6 B BUNSEEEFELEM (Herman
van Rompuy) ZXKEBTTEBAMERENAS - BUE—RIRTEE - K5IR
TEREERERGERREHE TEERNSESEREEIIRTHBERN Z=X
XA WIETURITERTTHEER - 22

\

2 - BE—EBEREHZASR

BEEMZENR 2012 £ 5 A 30 HREZURTHE - ST EERRITE
B THENCESEEHMESH  #ESEMER  HERERBARELDL - B
2012 F 6 A 26 H - SBEMER (BOBENKBEEEKER) BIIFRRIHES
IRITHEERRL - PUEMEENELEZER  SERGEHENRTHE IR
ESEHE - B 2012 F 12 A 13 HiRBE—EIBHHIESE -

IRTTHENRER DB =EREE - 2UEREENFELAEERE - HE—1E
BRAE—BEEEH 22, F_ERASBVEUES - DIHBIRIT4rH &8I
& ; F=IERAABFERERMNEZRIRES - 2EZEEBHELS O -
R2013F 4 H18 H HRESEHE—EEHAIRESR  HEONESENHE

19 Willem H. Buiter: The Role of Banks in Financial Stability: How Has It Changed?, in: Douglas D
Evanoff (ed.): The Role of Banks in Financial Stability: How Has It Changed?, Singapore: World
Scientific Publishing, p. 16.

0 SEMEBESAS (International Monetary Fund, 578 IMF) RI4RZ; -

2L RREYR  BRER TERITHER ) BRERIRZME - HER  BEMKE - % 42 812018 F - B
81-83 -

22 European council “ Towards a genuine economic and monetary union Report by President of the
European Council Herman Van Rompuy”, EUCO 120/12, Brussels, 26. 06. 2012, p.4

2 Proposal for a Council Regulation of conferring specific tasks on the European Central Bank
concerning policies relating to the prudential supervision of credit institutions, Brussels, 12. 09. 2012,

p.2.
2 |bid. p. 4.
% Benjamin Weigert & Buch M Claudia: Legacy problems in transition to a banking union, in :Beck T

(ed.): Banking union for Europe: Risks and challenges. London: Centre for Economic Policy
Research, 2012, October, p. 25.
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£ 2013 F 11 B 3 HIERAEN - IRENEZHRE - BE—BEEEKGI ZE2KE
A (BN BREFIRAQ) 5 1271555 6 18 - BBRBRIIDEARR - BABNZS
KRB FRIRTTE - BEE-BORRE - BFEONPRIRTATHREETH

B MEtMEREEFEEEZFIEE  ASHERRAS - PBUNPRIRITZ
EEREREMRERPRBRA - WK FEOMPRIRITHREEAE -

— - BE—EIEHEICHS

B2 E—BEEG  ZRBNPRIRTAGEBOPRIETRIIGE HE
BUM R RIRT ZEERR - RETTRARIRTBREUN P RIRITES - REFE
MPRIRIT 2B AEERBLAZEREERETE  BoRUSINZEEH -
RESUEEVE A E — BB - WAES EEUN P RIRITHNERSE - 7R JHER
UEHH AR R —2 - E—ESIBEAIRAIEE 6 RARE - BUNPRIRITTEZE R
PITE—EEET  ZEREETEREFTRHEEBONPRIRTIAIFEZEM - BEFRE
EENBOM P RIRTTEZAUGETS -

BE—-EEEGIRAISE 6 155 4 BEREZERTHAE  nA/=IF : F—IR
TR, BHRNREANSKENSAGEHNEEY ; F=HREBEHIREHHN
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FAE REBREHMEZEERGEESAE BEESEEaREERT,
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% European Central Bank, op. cit., p. 3.

27 European Central Bank, op. cit., p. 4.

2 Council Regulation No. 1024/2013 of 15 October 2013 ,,conferring specific tasks on the European
Central Bank concerning policies relating to the prudential supervision of credit institutions”, OJ L
287, 29.10.2013, pp. 75-76.
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() * LEEREE BT (Comparable Factual Situations) © 3!
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2 |bid. p. 76.
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31 Governing Council Regulation (EU) No. 468/2014 of the European Central Bank of 16 April
2014 , establishing the framework for cooperation within the Single Supervisory Mechanism between
the European Central Bank and national competent authorities and with national designated
authorities(SSM framework Regulation)”, OJ L 141, 14.05.2014, p. 22.

32 Elliot Douglas J: Key issues on European Banking Union: Trade-offs and some recommendations, in:
Global Economy and Development at Brookings, Working paper No.52, November 2012, pp. 11-14.
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33 Wolf Wagner: How to design a banking union that limits systemic risk in the Eurozone, in: Thorsten
Beck (ed.): Banking Union for Europe Risks and Challenges, England: Centre for Economic Policy
Research, 2012, p. 121.

3 Ibid. p. 124.

% Nicolas Véron. Europe's single supervisory mechanism and the long journey towards banking union,
in: Bruegel Policy Contribution, No. 2012/16, p. 5.

% BREEYS - BUBX - H 90

30



ERAIRTTIREVNE Z fa 1 - 3

—RARER - BUM P REIRTTRESN B RIS ZIRT - LREFATHN1T - B
BN RIRTTINARDEERECEEEZFENRRT BENSEFBRTERER
RESHE KT SESENRAEERTHEER I EEEE  HF7
SN THEESSNFEEEEEERNIRS MIRTZEANBERRSTHE
% ASEREEGERESNEM T - SEEEN/LLE - RETKE - 2
HED - BRYFFEARIMAE RS - RINAILT: - FeERi - &L
FImERR 2018 F£2F " BESFEHR - MAE-EEEH - (BUMNBREE(FIR
#) 55 127 1%5% 6 BERFFBTREHAMEEARNET  EEEEERAEEN
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37 0J L 287, op. cit., p. 77.

38 Zsolt Darvas and B Guntram. Wolff: Should non-euro area countries join the single supervisory
mechanism?, in: DANUBE: Law, Economics and Social Issues Review vol.4, no. 2 ,2013, p.147.

% Ibid. p. 150.

40 Lucia Quaglia: The European Union, Financial Regulation, Banking Union, Capital Markets Union
and the UK, in: SPERI, No.38, 2017,p. 4.

41 Ibid. p. 10.
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42 |bid. p. 12.

43 1bid. pp. 13-14.
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in: Financial Stability Board, 14 October 2014, pp. 3-4.

4 De Groen, Willem Pieter, and Daniel Gros: Estimating the Bridge Financing Needs of the Single
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November 2015, p. 12.
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Union, Springer, 2017, p. 65.

47 Shawn Donnelly: Advocacy coalitions and the lack of deposit insurance in Banking Union, in:
Journal of Economic Policy Reform, Vol. 21, No. 3. 2018, pp. 214-216.
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