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! Communication from The Commission to The European Parliament, The European Council, The
Council, The European Economic and Social Committee and The Committee of the Regions “The EU
budget powering the recovery plan for Europe”, COM (2020) 442 final, Brussels, 27.5.2020.
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2Communication from The Commission to The European Parliament, The European Council,
The Council, The European Economic and Social Committee and The Committee of the
Regions “Europe’s moment: Repair and Prepare for the Next Generation”, COM (2020) 456
final, Brussels, 27.5.2020.
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1. Communication from The Commission to The European Parliament, The
European Council, The Council, The European Economic and Social
Committee and The Committee of the Regions “The EU budget powering the
recovery plan for Europe”, COM (2020) 442 final, Brussels, 27.5.2020.

2. Communication from The Commission to The European Parliament, The
European Council, The Council, The European Economic and Social
Committee and The Committee of the Regions “Europe’s moment: Repair and
Prepare for the Next Generation”, COM (2020) 456 final, Brussels, 27.5.2020.

3. 10 things the EU is doing to ensure economic recovery.in European
Parliament,22.07.2020, Available from:
https://www.europarl.europa.eu/news/en/headlines/priorities/eu-response-to-
coronavirus/20200625ST0O82007/covid-19-10-things-the-eu-is-doing-to-
ensure-economic-recovery, (Accessed 31.05.2020)
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https://ec.europa.eu/knowledge4policy/organisation/espas-european-strategy-policy-analysis-
system_en, (&% H# : 2020 429 H 9 H)
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1. Covid-19: 10 things the EU is doing to ensure economic recovery in
European Parliament, 24.07.2020, Available from:
https://www.europarl.europa.eu/news/en/headlines/eu-
affairs/20200625ST0O82007/covid-19-10-things-the-eu-is-doing-to-ensure-
economic-recovery, (Accessed 08.08.2020)

2. Strategic foresight in European Commission,09.09.2020, Available from:
https://ec.europa.eu/info/strateqy/priorities-2019-2024/new-push-european-
democracy/strategic-foresight en, (Accessed 10.09.2020)

3. Questions and Answers: The first annual Strategic Foresight Report -
towards a more resilient Europe in European Commission, 09.09.2020.
Available from:
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20 1588,
(Accessed 10.09.2020)
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https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-
economic-governance-monitoring-prevention-correction/european-semester/framework/european-
semester-why-and-how_en, (Accessed 01.11.2019).
“Past and Future of the ECB Monetary Policy in European Central Bank, 2018, Available from:
https://www.ech.europa.eu/press/key/date/2018/html/ech.sp180504.en.html, (Accessed 20.05.2019)
SMonetary Policy in European Central Bank, Available from:
https://www.ech.europa.eu/mopo/html/index.en.html, (Accessed:20.05.2019)
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8Giordano, Luca and Linciano, Nadia and Soccorso, Paola, “The determinants of government yield
spreads in the euro area”, CONSOB Working Papers, No. 71, 2012, p.13

"de Grauwe, Paul and Ji, Yuemei, “Self-fulfilling crises in the Eurozone: An empirical test”, Journal of
International Money and Finance, Vol. 34, 2013, p.26

8Stubbington, Tommy: Why the global shortage of safe assets is getting worse in Financial Times,
2019, Available from: https://www.ft.com/content/c7fd4e22-07ae-11ea-a984-fbbacad9e7dd, (Accessed
15.12.2019)

Fendel, Ralf and Neugebauer, Frederik, “Country-Specific Euro Area Government Bond Yield
Reactions to ECB’s Non-Standard Monetary Policy Announcements”, WHU Working Paper, N0.18/2,
2018, p.11,p.19.

P LABIOMAR TS (Eurostat) FiT 52852 HICP ~ GDP ~ Fr ks Skt » FAEmsR £y 1999 42 1 H
£ 2018 F 12 A Byik -

(1) ~ EREENEYIEFIAIF58 (the Harmonised Index of Consumer Prices ; HICP) R &EZ @ &R
JE B Eurostat HICP (2015 = 100) - monthly data (annual rate of change) ;

30



— SEERREKEERZEE

FIEREEAHICP BRELER "ER 2%EHEI 2%, ~ GDP &R
;- REXRT ; F_RERERERERKENEREHCHH - HICP #Eia
E1EHR - BHICP EREEBA - SEEBKENREREAE - KEXRFES
1, FPERATBOERDY SBEAEHCP BERE(EER EEBMTESEREE
fREEEMmOEE B2 OBEX  SMEBERUAFHERBERCEEREA— K
FRERBPEER - BT FHRMBEEFZER—1X - HICP - GDP BARFERF—[EER
ERRBE £ _fERENBE F(EREBE _MERINHMEREE—IEEREBE
BEE£ELES -

- BREKENRUHEEEAREERRZEE

BENZZRENEREFCHREETHVEALRE FELUKEVEAGEN
EZ7B% HHARREZ EBaMERMENUR A EHNBSHHTIENARERT -
EREHITBEXRESSKIIEEZHREIN HETENHABREHERERE
Sh - INEBONRITU R BERBENRUT R AERRIE - LBONRITUREER
SEEZER ASEMERBARE—MBREEERER tESEEES AN
FE - PHHEBNRTEBHREIEENIEBRESAAZOER - BLILER
THEEHZREEN  ERRBBTRERSZEH AR BER 2SR - 131

(2) ~ BNEE 4 ZEF%E (Gross Domestic Product ; GDP) 4E34% : 7B Eurostat GDP and
main components (output, expenditure and income) / Gross domestic product at market prices ;
(3) ~ XK  BRARE Eurostat Unemployment by sex and age - monthly average/Seasonally
adjusted data, not calendar adjusted data/TOTAL-Total/Percentage of active population.
1Buti, Marco and Deroose, Servaas and Leandro, José and Giudice, Gabriele: Completing EMU in
VOXEU, 2017, Available from: https://voxeu.org/article/completing-emu, (Accessed:15.12.2019)
'2Stiglitz, Joseph Eugene # » TEX(GE - FI#EY + KIEVEIOT @ (ELOREESHYEL R L ED
e b ¢ B 0 2017 4 H 168 -
3de Grauwe, Paul, The legacy of the Eurozone crisis and how to overcome it in Journal of Empirical
Finance, Vol. 39, 2016, p.150
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EHF A HICP GDP S %
HFHel 0.1014 0.00+1.05 3.08 6.12
He2 0.1266 1.53+£2.63 4.63 9.56
He3 0.2647 1.49+2.46 5.04 9.41
w4 0.2250 0.60£1.00 2.62 6.71
HeS 0.5085 1.20+0.65 3.94 10.21

(BRHIR : Datastrea, * Eurostat ; 1F&EIE)
2 F_PERARKE ZEE

EF§ AL HICP GDP 2 ¥F
Hel 0.4005 0.24+1.19 0.28 5.85
Hie2 1.4572 0.30+£2.42 0.36 10.84
HFHeE3 2.6566 1.084+3.39 -0.27 12.35
He4 3.2062 0.07+1.57 -1.22 8.79
HeEeS 9.4581 0.26+2.11 -4.95 16.68

(BBHR : Datastream * Eurostat ; E & E2I8)
=3 FoPERARKE ZEE

EHFH A HICP GDP 2 ¥F
Hel 0.1835 -1.02+0.83 2.10 6.02
Hie2 0.4689 -1.03+1.20 4.08 8.41
HFHe3 1.0400 -1.03+1.27 4.07 9.94
H 4 2.1998 -1.67£1.02 1.87 11.71
HeSs 6.6575 2.11+£1.15 0.70 23.26

(BRIZKJR : Datastream * Eurostat ; 1FZZ£I8)
- McEEERBEREEMR ZARKER

Ao BRAEI T TR - RE TSR RE - RABRAEBERER - &
SROBERENERRRPEREEREORE - RRSBEERSZEHTFHA
BIENR BRAEER URBREEIR BERESFREESZMNES-

32



— - BEEEIREARTEEEREZBE

BT @SS MmERE  ERcRATE B+ EREENAZTEERE LY
£ - EFE_BR TEHAEENXREZETSHBRTREELERIZERR
E-DMBEMARENT . LBt SHEEHARLESMEER 851
ERDAEBERHARZES 2 28 HERE  BrteZE8REESREHE
BEIRTTENEERE ; 3. BHMCERZFEXILR  BteEERER5REE
REENTE , AE-—SBINER  EEMEAVEM (Elasticity of Capital

Flows)iga0 - 1

REIE - Bote g R /R EHE S IBRER S VLAY LR RBREBEELR
EREH FIERAHEEE HERTG VN ABESN BT 7 BRIERIERIRAVEE
A MBRERNWERRHE B ES NIt —REEBAFIRETH
hi5 - IAEEHSHNREMNERNEE - 1

ZRBEHNRABEREERNRBRONITERIR  BoBRBERCEERERE
BEIEIRIMVETRIR R ARBNBREMR - RIARTERIcBRAE IERERE -
B EERIERIVET EREVBMBERRS N  HARNEEHBNAE
BEFREBNER UERERTEBNRTERIREHEBERLEUR FE

BreEE=IERINAHMIEEBBACERREAHEFENTE ER
AEREREBNEREHBHE it 2 & aBBREER Al EEN®
FREMEBRERENFIEER - SR ZEBVERAR - VEXEEBD
EZEHNERER Bt - £ZKZEENEEBNER - BUNKEZ S
R BERRP|IMIVBFR R EEBEEKERTEE - MALEEE
BERIEARIE - WHFRAGEFERMBEMEN - TEERRMZUR -

— - HEEFTA

HEEH THE o MBETThESS Y MU RBREAEBRERNBEZ R R

BGilbert, Niels and Hessel, Jeroen and Verkaart, Silvie: Towards a Stable Monetary Union: What Role
for Eurobonds?, DNB Working Paper, No. 379, 2013, pp.9-13.

¥Ibid., p.14.

"Risk-reducing and risk-sharing in our Monetary Union, in European Central Bank,2018, Available
from: https://www.ech.europa.eu/press/key/date/2018/html/ech.sp180511.en.html, (Accessed
15.12.2019)
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The role of
research and
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support of
Europe’s Recovery
from the COVID-
19 crisis
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Publications Office Newsletter

EU newsflash

+ 10June: responding to a flourishing of dangerous disinformation during the recent
pandemic, the European Commission and the High Representative present
strengthened action to tackle it

+ 15 June: Commission launches Re-open EU, & website to safely resume travelling
and tourism in the EU.

Spotlight on the recovery plan for Europe

All EU countries have been hit by the COVID-19 pandemic; some with a sad toll on human
lives, others mainly due to the fallout in vital industries, the labour market situation or
another specific reason. The extent and nature of the crisis in various parts of the EU is linked
to many factors. To prevent differences in the Member State: CONOMIC recovery and
distortions in the single market, a cohesive European approach d. Highlighting this
need for a joint response, the European Commission propo: a m ery instrument
called #NextCenerati U on 27 May. The Council has already started analysing and
assessing the proposal

With a value of EUR 750 billien and combined with a reinforced long-term EU budget of EUR.

intended to be used on economic recovery, investment, reform and
‘asymmetrical crisis. “Nex E pairing our social fabric, protect our
single market, nelp rebal 15 across Europe. And while we are doing this, we
need to press fast-forward toy green, digital and resilient future’, said President von
der Leyen, presenting the recovery plan for Europe.

Another important part of the plan is leaming the lessons of the crisis and addressing
Europe’s strategic challenges. In this direction, the 2EU4health programme will invest EUR 9.4
billion to_strengthen the EU's preparedn: border_health threats and
increase the resilience of health systems with respect to epidemics and other long=term
challenges

This current edition of the OP Newsletter presents key factsheets on the recovery plan for
Europe and many other interesting publications on several other topics.
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2020.09.25 1st Financing Innovative Clean Tech Virtual

Conference
2020.09.29-09.30

Access to Social Protection for Workers and The
Self-Employed

2020.09.29-10.02

Urban Mobility Days 2020 — Zero-Emission Mobility
for All

2020.10.05 Eurogroup

2020.10.05-10.08 European Parliament Plenary Session

2020.10.05-10.23 European Week of Regions and Cities 2020

2020.10.12-10.14

Outermost Regions Forum 2020: Together for A
Sustainable Future

2020.10.13-10.15

EU Datathon 2020: Innovating for Europe with
EU Open Data

2020.10.15-10.16 European Council

2020.10.19-10.22 Eyropean Parliament Plenary Session

2020.10.26-10.29 European Parliament Committee Meetings

2020.11.09 Foreign Affairs Council (Trade)
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